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BAGIMSIZ DENETCIi RAPORU

PhillipCapital Menkul Degerler Anonim Sirketi Yonetim Kurulu’'na,
Finansal Tablolarin Bagimsiz Denetimi

Goriis

PhillipCapital Menkul Degerler Anonim Sirketi (“Sirket”)’nin ve Bagli Ortakliklari’nin (bundan sonra
birlikte “Grup” olarak anilacaktir) 31 Aralik 2020 tarihli konsolide finansal durum tablosu ile ayni tarihte
sona eren hesap dénemine ait; konsolide kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak
degisim tablosu ve konsolide nakit akis tablosu ile énemli muhasebe politikalarinin 6zeti de dahil olmak
lizere finansal tablo dipnotlarindan olugan konsolide finansal tablolarini denetlemis bulunuyoruz.

Goriigimiize gore iligikteki konsolide finansal tablolar, Grup’un 31 Aralik 2020 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap donemine ait konsolide finansal performansini ve
konsolide nakit akislarini, Tiirkiye Muhasebe Standartlari’na (“TMS”) uygun olarak tiim 6nemli yonleriyle
gergege uygun bir bigimde sunmaktadir.

Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu’nca yayimlanan bagimsiz denetim standartlarina
ve Kamu Gozetimi, Muhasebe ve Denetim Standartlart Kurumu (KGK) tarafindan yayimlanan Tiirkiye
Denetim Standartlari’nin bir pargasi olan Bagimsiz Denetim Standartlar’na (BDS’lere) uygun olarak
yuriitiilmigtir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denet¢inin
Konsolide Finansal Tablolarin Bagimsiz Denetimine Iliskin Sorumluluklar: boliimiinde ayrintili bir sekilde
agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler Igin Etik Kurallar (Etik Kurallar) ile
konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hitkiimlere uygun olarak
Grup’tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz
denetim kanitlarinin, goriiglimiiziin olusturulmast igin yeterli ve uygun bir dayanak olusturduguna

inaniyoruz.
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Kilit Denetim Konular:

Kilit denetim konulari, mesleki muhakememize gore cari déneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok dnem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi gergevesinde ve konsolide finansal tablolara iligkin goristimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayr1 bir goriis bildirmiyoruz.

Hasilatin Muhasebelestirilmesi

Finansal Tablolara Iliskin Dipnot 30°a bakiniz.

Kilit Denetim Konusu

Denetimimizde Konunun Nasil Ele Alindig:

Grup’un 1 Ocak - 31 Aralik 2020 hesap
dénemine ait kar veya zarar ve diger kapsamli
gelir tablosunda “hasilat” kalemi altinda

muhasebelestirmis oldugu toplam
5.545.291.745 TL  tutarinda  gelirleri
bulunmaktadir.

Hasilatin finansal tablolar igerisindeki tutarsal
biiylikliigli, toplam hasilat tutarinin menkul
kiymet satigi ve aracilik komisyonlar1 gibi
degisken kanallardan elde edilmesi ve Grup
operasyonlarinin dogasi geregi olarak hasilat
tutarinin ¢ok sayida iglem sonucu olugmasi ve
farkli yontem ve parametreler kullanilarak
hesaplanmasi sebepleriyle séz konusu alan
kilit denetim konusu olarak ele alinmustir.

Hasilatin muhasebelestirilmesine iligkin uyguladigimiz
denetim  prosediirleri ~ gergevesinde  hasilatin
kaydedilmesine iligkin Grup y6netiminin uyguladig1
muhasebe politikalarinin TFRS’ye ve ilgili mevzuata
uygun olup olmadigin degerlendirdik. Ayrica, Grup’un
hasilat siirecini anlayarak, yonetimin hasilatin ilgili
muhasebe standartlarina uygun olarak
muhasebelestirilmesine iligkin uygulamakta oldugu i¢
kontrollerin tasarimini ve etkinligini degerlendirdik.
Hesap donemi igerisinde gergeklestirilmis islemlerden
secilen orneklem iizerinden, islem bazinda gelir
tutarinin~ uygun  olarak  muhasebelestirildigini
dogrulamak tizere ilgili destekleyici belgelerle bu islem
detaylarini kargilagtirarak test ettik. Bunlara ilaveten,
izerinden aracilik gelirlerinin hesaplanmis oldugu
islem hacimlerinin, segilen 6rneklem dahilinde tiglincii
taraflarla mutabakatini yaptik.
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Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara Iliskin Sorumluluklary

Grup yonetimi; finansal tablolarin TMS’lere uygun olarak hazirlanmasindan, gergege uygun bir bicimde
sunumundan ve hata veya hile kaynakli onemli yanlishk igermeyecek sekilde hazirlanmasi igin gerekli
gordiigii i¢ kontrolden sorumludur.

Konsolide finansal tablolari hazirlarken yonetim; Grup’un siirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Grup’u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig stirece isletmenin stirekliligi esasini
kullanmaktar sorumludur. :

Ust yonetimden sorumlu olanlar, Grup’un finansal raporlama stirecinin gozetiminden sorumludur.
Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine Iliskin Sorumluluklary
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli dnemli yanlighik icerip
icermedigine iliskin makul giivence elde etmek ve gdrilglimiizii igeren bir bagimsiz denetgi raporu
diizenlemektir. BDS’lere uygun olarak yiriitiilen bir bagimsiz denetim sonucunda verilen makul glivence;
yiiksek bir giivence seviyesidir ancak, var olan dnemli bir yanlshigin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanhsliklarin, tek bagina veya toplu olarak, finansal
tablo kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢tide
bekleniyorsa bu yanligliklar énemli olarak kabul edilir.

Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve BDS’lere uygun olarak
yiiriitiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi
kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

_ Konsolide finansal tablolardaki hata veya hile kaynakli “6nemli yanlishk” riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
gortistimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa,
sahtekarlik, kasitli ihmal, gergege aykiri beyan veya ig kontrol ihlali fiillerini igerebildiginden, hile kaynakl
onemli bir yanlighg tespit edememe riski, hata kaynakli dnemli bir yanlislig tespit edememe riskinden
yiiksektir.)

- Grup’un ig kontroliiniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosediirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.
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- Elde edilen denetim kanitlarina dayanarak, Grup’un siirekliligini devam ettirme kabiliyetine iligkin ciddi
stiphe olugturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadig: hakkinda ve
yonetimin igletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli
bir belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki
ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goriis disinda
bir gorils vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup’un stirekliligini
sona erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak iizere, genel sunumu, yapisi ve igerigi ile bu
tablolarin, temelini olusturan islem ve olaylar1 gercege uygun sunumu saglayacak sekilde yansitip
yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet
boliimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yoénlendirilmesinden, gozetiminden ve yirittilmesinden sorumluyuz. Verdigimiz denetim
goriisinden de tek bagimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri déhil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile énemli denetim bulgularini iist yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iligkin etik hiikiimlere uygunluk sagladigimizi {ist yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik iizerinde etkisi oldugu disiiniilebilecek tim iligkiler ve diger hususlari
ve varsa ilgili 6nlemleri st yonetimden sorumlu olanlara iletmis bulunmaktay1z.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz
denetiminde en ¢ok dnem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini agacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denetgi raporumuzda bildirilmemesine karar

verebiliriz.
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Dipnot %D=+0 %D+0
5HIHUDC 'HQHWI__PGH 'HQ_‘HW!_PGH
Cari Donem Onceki Donen|
31.12.202 31.12.201
VARLIKLAR

'|lQHQ 9DUOONODU
Nakit ve Nakit Benzerleri 7 166.738.255 84.747.75
JLQDQVDO <DWOUOPODU 8 21.087.281 991.979
Ticari Alacaklar 11 356.664.629 74.579.82
gOLUNLOL 7DUDIODUGDQ 7LFDUL $ODFDNODU 6,11 13.343.579 4.266.05
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 7LFDUL $ODFDNODU 11 343.321.050 70.313.77
'L+HU $ODFDNODU 12 8.205.311 1.013.494
gOLUNLOL 7DUDIODUGDQ 'L+HU $ODFDNODU 6,12 1.550 11.164
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 'L+HU $ODFDNODU 12 8.203.761 1.002.32
Tarev Araglar 13 - 545.00(
Stoklar 14 - -
3HULQ gGHQPLUG *LGHUOHU 15 2.398.741 1.015.457
&DUL '|QHP 9HUJLVL\OH gOJLOL 9DUOONODU 24 12.614 134.68%
'"L+HU '|QHQ 9bUuoONODU 16 - -
ARA TOPLAM 555.106.844 163.028.183
6DWOU $PD00O 60QOIODQGOUDOODQ 'XUDQ 9DUOONODU 'XUGXUXODQ1IJDDQL\HWOHUH gOLGUNLQ 9DUO-
TOPLAM DONEN VARLIKLAR 555.106.841 163.028.183

'XUDQ 9DUOONODU
)LQDQVDO <DWOUOPODU 8 129.639.604 64.247.854
Ticari Alacaklar 11 - -
gOLUNLOL 7DUDIODUGDQ 7LFDUL $ODFDNODU 6,11 - -
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 7LFDUL $ODFDNODU 11 - -
'L+HU $ODFDNODU 12 12.047.991 1.622.17
gOLUNLOL 7DUDIODUGDQ 'L+HU $ODFDNODU 6,12 - -
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 'L+HU $ODFDNODU 12 12.047.991 1.622.17
Tarev Araglar 13 - -
<DWOUOP $PD00OO *D\ULPHQNXOOHU 18 - -
ODGGL 'XUDQ 9DUOONODU 19 45.680.16 21.571.48
.XO0ODQOP +DNNO 9DUOONODUD 19 5.503.16 2.610.73¢
ODGGL 20PD\DQ 'XUDQ 9DUOONODU 20 1.427.644 726.124
‘L+HU ODGGL 20PD\DQ 'XUDQ 9DUOONODU 20 1.427.644 726.124
UHUHIL\H - -
3HULQ gGHQPLUO *LGHUOHU 15 - -
(UWHOHQPLG 9HUJL 9DUOO=0O 24 - -
'L+HU 'XUDQ 9DUOONODU 16 - -
TOPLAM DURAN VARLIKLAR 194.298.561 90.778.376
TOPLAM VARLIKLAR 749.405.412 253.806.554

gOLOULNWHNL GLSQRWODU EX NRQVROLGH ILQDQVDO WDEORODUOQ WDPDPOD\OFO ELU SDUoDVOGOU
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7P WXWDUODU 7/ RODUDN J|VWHULOPLUWLU

Dipnot %D+0 %D+0
5HIHUD '"HQHWLPGH "HQHWLPGH
Cari Donem Onceki Donen
31.12.202 31.12.201
KAYNAKLAR
OVD 9DGHOL <*NePO+O+NOHU
.OVD 9DGHOL %RU0oODQPDODU 9 256.349.210 30.102.43
8]XQ 9DGHOL %RUoODQPDODUOQ .OVD 9DGHOL .O0vOPODUOD 9 11.010.369 13.068.44
gOLGUNLOL 7DUDIODUGDQ 8]XQ 9DGHOL %RUoODQPDODUOQ .OVD 9DGHOL|.OV O PIO.0M0.869 13.068.44
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 8]XQ 9DGHOL %RUoODQPDODUOQ9.OVD 9DGHOL .O0yOPODUOD -
'"L+HU )LQDQVDO <+N+PO<O+NOHU 10 - -
Ticari Borglar 11 217.617.23¢ 94.985.81
gOLGNLOL 7DUDIODUD 7LFDUL %RUoODU 6,11 9.756.46 6.949.79]
gOLAUNLOL 20PD\DQ 7DUDIODUD 7LFDUL %RUoODU 11 207.860.776 88.036.02
dDOOUDQODUD 6D+0ODQDQ )D\GDODU .DSVDPOQGD %RUo0ODU 21 1.720.72¢ 557.274
'L+HU %RUoODU 12 10.050.05% 1.363.30¢
gOLUNLOL 7DUDIODUD 'L+HU %RUo0ODU 6,12 - -
gOLUNLOL 20PD\DQ 7DUDIODUD 'L+HU %RUoODU 12 10.050.05% 1.363.30¢
Tarev Araglar 13 - -
'"HYOHW 7HGYLN YH <DUGOPODUO 22 - -
(UWHOHQPLUG *HOLUOHU O0+GWHUL 6|]OHOPHOHULQGHQ 'R+DQ <*N{PO<ZB-NOHULQ '6udQgD .DODQO MG
"IQHP .DUO 9HUJL <eN+PO«Oe+s 24 2.922.81 -
.OVD 9DGHOL .DUuOOONODU 21,25 626.144 191.034
dDOoOUDQODUD 6D+0ODQDQ )D\GDODUD gOLGUNLQ .OVD 9DGHOL .DUUCROONDDU 626.147 191.034
'L+HU .OVD 9DGHOL .DuuboONODU 25 - -
'L+HU .OVD 9DGHOL <*N+PO<O+NOHU 27 - -
ARA TOPLAM 500.296.557 140.269.394
6DWOU $PD0o00O 60QOIODQGOUOODQ YH 'XUGXUXODQ )DDOL\HWOHUH18OLYNLQ 9DUOON *UXSOoDUOQD
723/$0 .,6% 9%$'(/@ <h.hO/h/h./(5 500.296.557 140.269.394
Uzun Vadeli Yukumlultkler
Uzun Vadeli Bor¢lanmalar 9 20.929.84% 11.163.71
gOLUNLOL 7DUDIODUGDQ 8]XQ 9DGHOL %RUoODQPDODU 6,9 16.149.10 8.776.804
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 8]XQ 9DGHOL %RUoODQPDOD|U 9 4.780.744 2.386.914
'L+HU )LQDQVDO <+N+PO+O*NOHU 10 - -
Ticari Borglar 11 - -
gOLUNLOL 7DUDIODUD 7LFDUL %RUoODU 6,11 - -
gOLGUNLOL 7DUDIODUD 20PD\DQ 7LFDUL %RUo0ODU 11 - -
'L+HU %RUoODU 12 - -
gOLUNLOL 7DUDIODUD 'L+HU %RUo0ODU 12 - -
gOLUNLOL 20PD\DQ 7DUDIODUD 'L+HU %RUoODU 12 - -
Turev Araglar 13 - -
'"HYOHW 7HGYLN YH <DUGOPODUO 22 - -
(UWHOHQPLUG *HOLUOHU O0+GWHUL 6|]OHOUPHOHULQGHQ 'R+DQ <*N{PO<ZBNOHULQ '6udQgD .DODQODU -
8]XQ 9DGHOL .DUuUOOONODU 21,25 605.33( 508.827
dDOOUDQODUD 6D+ODQDQ )D\GDODUD gOLUNLQ 8]XQ 9DGHOL .QUuONONGDU 605.33( 508.824
'L+HU 8]XQ 9DGHOL .puudboONODU 25 - -
&DUL '|QHP 9HUJLVL\OH g0OJLOL %RUo0ODU 28 - -
(UWHOHQPLG 9HUJL <eNePQe¢Os+e 24 18.632.16 9.751)
"L+HU 8]XQ 9DGHOL <+N+sPO+*O+<NOHU 27 - -
723/$0 8=81 9%$'(/@ <h.hO/h/h./(5 40.167.341 11.682.291
OZKAYNAKLAR
$QD 2UWDNOO=+D $LW g]ND\QDNODU 208.941.51% 101.854.87
gGHQPLGO 6HUPD\H 29 86.536.00 50.820.00
6HUPD\H '*]HOWPH )DUNODUO 29 - -
*HUL $00QPOUG 3D\ODU 29 - -
3D\ODUD gOLGUNLQ 3ULPOHU sVNRQWRODU 29 - -
.DU YH\D =DUDUGD <HQLGHQ 60QO0I0ODQGOUOOPD\DFDN %LULNPLfI 'L+29U .DSVDPO@46:682)LUOHU Y286[248
7DQOPODQPOU )D\GD 30DQODUODO <HQLGHQ gOo+«P .D]DQoODUO .D\OS®mDUQ (246.032 (286.248
.DU YH\D =DUDUGD <HQLGHQ 60QO0IODQGOUOODFDN %LULNPLG 'LFHU2DSVDPPOO 8BMMEEIQHU Y H\42.632GH
<DEDQFO 3DUD dHYULP )DUNODUO 29 - -
5LVNWHQ .RUXQPD .D]DQo .D\OSODUO 29 - -
*HUoH=+H 8\JXQ 'H+HU )DUNO 'L+HU .DSVDPOO *HOLUH <DQVOWOODQ9)LQPQVDOBRMEEID N O D U GIR.632.52
'L+HU .D]DQo .D\OSODU 29 - -
.DUGDQ $\UOODQ .O0VOWODQPOUG <HGHNOHU 29 2.227.56 2.093.564
*HoPLG <OOODU .DUODUO YH\D =DUDUODUO 29 6.195.82] 3.899.164
1HW '|QHP .DUO YH\D =DUDUO 29 30.301.461 2.695.86
.RQWURO *<Fe 20PD\DQ 3D\ODU - -
TOPLAM OZKAYNAKLAR 208.941.514 101.854.874
TOPLAM KAYNAKLAR 749.405.414 253.806.55




3+0//03&$327$/ 0(1.8/ '(6(5/(5 $ U YH %$6/, 257%./,./$5,

YH 7$50+/(501'( 621$ (5(1 +(6$3 'g1(0/(581( ¢
.2162/8'( .$5 9(<$ =$5$5 9( '06(5 .$36%0/, *(/85 7$%/268
7+P WXWDUODU 7/ RODUDN J|VWHULOPLGWLU

%D + 0 %D+ 0

. '"HQHWLPGH '"HQHWLPGH

Dipnot Cari Dénem| Onceki Dénen]
5HIHUDQ

01.01.2020 01.01.2019

31.12.202f 31.12.201

KAR VEYA ZARA KISMI
+DVOODW 1HW 30 5.545.291.74p 73.007.95
6DWOUODUDOQ ODOL\HWL 30 (5.455.850.296) (48.813.141

Ticari Faaliyetlerden Brit Kar/Zarar 89.441.44 24.194.81

BRUT KAR/ZARAR 89.441.44 24.194.81

Genel Yonetim Giderleri (-) 31 (40.085.993 (19.751.908]

Pazarlama Giderleri (-) 31 (15.939.034 (4.354.165
(VDV )DDOL\HWOHUGHQ 'L+HU *HOLUOHU 33 104.149 49.945
(VDV )DDOL\HWOHUGHQ 'L+HU *LGHUOHU 33 - -

(6$6 )$$/8<(7 .$5, =$5%5, 33.520.57 138.682
<DWOUOP )DDOL\HWOHULQGHQ *HOLUOHU 34 22.945.59 7.165.38]
<DWOUOP )DDOL\HWOHULQGHQ *LGHUOHU 34 - (91.628

)21$160%$1 *0'(50 gl& (60 )$$/8<(7 .$5, =$58%5, 56.466.16 7.212.434

Finansman Gelirleri 35 2.770.844 3.057.424

Finansman Giderleri (-) 35 (24.491.028 (7.744.453

6h5'h5h/(1 )$$/98<(7/(5 9(5*2 gl&(6@8 .$5, =$5%5, 34.745.97 2.525.404

Sirdurulen Faaliyetler Vergi Gideri/Geliri 24 (4.444.516 170.457

Donem Vergi Gideri/Geliri 24 (4.231.752 -
(UWHOHQPLG 9HUJL *LGHUL *HOLUL 24 (212.764 170.457|

6h5'h5h/(1 )$$/8<(7/(5 'g1l(0 .$5, =$5%5, 30.301.46 2.695.86

'85'858/%1 )$$/8<(7/(5 'g1(0 .$5, =$5%5, 17 - -

DONEM KARI/ZARARI 30.301.46 2.695.86

'|IQHP .DUO =DUDUOQOQ 'D+O00OPO 30.301.46 2.695.86

Kontrol Giicli Olmayan Paylar - -
$QD 2UWDNOON 3D\ODUOD 30.301.46 2.695.86

'g6(5 .$36%0/, *(/85 .,60,

.DU YH\D =DUDUGD <HQLGHQ 60Q0IODQGOUOOPD\DFDN 40.214 (95.273
7DQOPODQPOG )D\GD 30DQODUDO <HQLGHQ gOo+P .D]DQoQDUZA, 20\0|SODUDO 59.444 (122.144)
.DU YH\D =DUDUGD <HQLGHQ 60Q0IODQGOUOOPD\DFDN 'L+HU .DSVYDPOO *H@228H gOLUNLQ6.OH
Donem Vergi Gideri/Geliri - -

(UWHOHQPLG 9HUJL *LGHUL *HOLUL 24 (19.228 26.871
.DU YH\D =DUDU 20DUDN <HQLGHQ 60Q0IODQGOUOODFDNODU 41.294.164 -
<DEDQFO 3DUD dHYULP )DUNODUO - -
*HUoH+H X\JXQ GH+HUL GL+HU NDSVDPOO JHOLU WDEORYV,

YH 60QOI0ODQGOUPD .D]DQo .D\OSODUO 8,29 59.684.58 -
'L+HU .DU YH\D =DUDU 20DUDN <HQLGHQ 60QO0IODQGOUQJODFDN 'LkHU .DSVDPQO *HOLU 8QV
.DU YH\D =DUDUGD <HQLGHQ 60QOIODQGOUOODFDN 'L+HU .DSVDPPO *H@ALIIM42BPLIUNLQ 9HUJL

'g6(5 .$36%$0/, *(/e5 *@'(5 41.334.38 (95.273

723/%$0 .$36%0/, *(/85 *g'(5 71.635.84 2.600.59

7RSODP .DSVDPOO *HOLULQ 'D-0006PO 71.635.84 2.600.59

Kontrol Guicii Olmayan Paylar - -
$QD 2UWDNOON 3D\ODUOD 71.635.84 2.600.59

gOLGLNWHNL GLSQRWODU EX NRQVROLGH ILQDQVDO WDEORODU®Q WDPDPOD\OFO® ELU SDUoDV



3+0//83&$307$/ 0(1.8/ '(6(5/(5 $ u
YH

YH %$6/, 257$./, ..
7$50+/(5081'( 621% (5(1 +(6%$3 'g1(0/(581( $287 .2162/8'( g=.$<1$./$5 '(66UB0 7$%/268

7P WXWDUODU 7/ RODUDN J|VWHULOPLUWLU

Kar veya Zararda Yeniden

DU YH\D =DUDUGD <HQLGHQ 60Q0I10|

60QOIODQGOUDOOPD\DF = . " %LULNPLG .DU
DSVDPOO® *HOLUOHU .DSVDPOO *HOLUOHU YH *L({
. . Finansal
Yeniden x x { Riskten X oo Kontrol
gGHQPL| 'H*HUOH] 7DQOPOQQPO <DED.QF( Korunma <D,W_OUOPOD L=HU 'DLJG[?Q $ *HoPLU <( NetDonem [$QD 2UWDN Gucu Konsolide
Sermaye Olgim Kazang / 30DQODUO <H({  Gevim Kazang/ H=HUOHP| Kazanc/ OVOWoO DU =DuU| .DUO =l Ozkaynaklar Olmayan | Ozkaynaklar
4 cum Kazanc/f -~ pijpQoobud .| )DUNOI ne 60Q0OI0ODQ| .D\OSO  Yedekler : = : = 4 Y 4
.D\OSOT .D\OS( X Paylar
.DIDOo .D\O
%$6,06,= '(1(720'(1 *(dOgu &$50 'gl(0
LWLEDUL\OH EDNL\HOHU '|QHP 9% D i 50.820.00! - (286.248 - - 42.632.52 - 2.093.56% 3.899.164 2.695.86. 101.854.872 101.854.87.
OXKDVHEH 3ROLWLNDODUOQGDNL 'H+LGLNOLNOHUH|gOLGUNLQ '4JHOWPHOHU - - - - - - - - - -
+DWDODUD gOLUNLQ '*]HOWPHOHU - - - - - - - - - - -
Transferler - - - - - - 134.003 2.561.86 (2.695.863 - -
7RSODP .DSVDPOO *HOLU - - 40.214 - - 41.294.16. - - 30.301.46 71.635.84. 71.635.84:
'"|QHP .DUO =DUDUOD - - - - - - - - 30.301.46 30.301.46. 30.301.46
'L+HU .DSVDPOO *HOLU *LGHU - - 40.214 - - 41.294.16. - - - - 41.334.38 41.334.38
6HUPD\H $UwWOUOPO 35.716.00 35.716.00 35.716.00
.DU 3D\ODUO (265.199 (265.199 (265.199
3D\ODUOQ *HUL $00P gGOHPOHUL 1HGHQL\OH OH\GDQD *HOHQ[suwOu $1D0OU -
31.12.2020 itibariyle bakiyeler (D6nem Sonu) 86.536.00 - (246.032 - - 83.926.69 - 2.227.56 6.195.82] 30.301.46 208.941.514 208.941.51.
gOLULNWHNL GLSQRWODU EX NRQVROLGH ILQDQVDO WDEORODUOQ WDPDPOD\OFO ELU SDUoDVOGOU
Kar veya Zararda Yeniden _ JRR
60QOIODQGOUDOOPD\DF DU YH\D ‘Dzzgggg f;'gtﬁgsuesgcf:_cé %LULNPLG .DU
.DSVDPOO *HOLUOHU .
. . Finansal
Yeniden ~ ~ | Riskten x . Kontrol
gGHQPL| 'H+HUOH] 7DQOPOQQPO <DE[.)QF( Korunma <D,W_OUOPOD L=HU 'DL-JG?Q $ *HoPLU <( NetDonem [$QD 2UWDN Gucu Konsolide
Sermaye Olgiim Kazang /| 2ORQODUO <H¢  Cevrim Kazang/ H=HUOHP| Kazanc/ OVOWOL hy “pul .DuB ={ Ozkaynaklar Olmayan | Ozkaynaklar
4 cum Kazan/l - plpQooDUG .| )DUNOI ne 60Q0I10DQ| .D\OSQ  Yedeker | - = : = o Y o
.D\OSOT .D\OS( X Paylar
.DIDQo .D\O
%$6,06,= '(1(780'(1 *(dOgl gl&(.8 'g1(0
LWLEDUL\OH EDNL\HOHU '|QHP 9% D u032.049.67 - (190.975 - - 42.632.52 - 1.967.07 2.854.62 1.371.03 80.683.95. 80.683.95.
OXKDVHEH 3ROLWLNDODUOQGDNL 'H+LGLINOLNOHUH|gOLUNLQ '{]JHOWPHOHU - - - - - - - - - -
+DWDODUD gOLUNLQ '*]HOWPHOHU - - - - - - - - - - -
Transferler - - - - - - 126.494 1.244.54 (1.371.033 - -
7RSODP .DSVDPOO *HOLU - - (95.273 - - - - - - 2.695.86. 2.600.59 2.600.59
'|QHP .DUO =DUDUOD - - - - - - - - 2.695.86. 2.695.86 2.695.86.
'L+HU .DSVDPOO *HOLU *LGHU - - (95.273 - - - - - - - (95.273 (95.273
6HUPD\H $UWOUOPO 18.770.33 18.770.33 18.770.33
.DU 3D\ODUO (200.000 (200.000 (200.000
31.12.2019 itibariyle bakiyeler (D6nem Sonu) 50.820.00 - (286.248 - - 42.632.52 - 2.093.56 3.899.164 2.695.86. 101.854.872 101.854.87.

gOLGLNWHNL GLSQRWODU EX NRQVROLGH ILQDQVDO WDEORODU®Q WDPDPOD\OFO ELU SDUoDVOGHU




3+0//23&%$327%/ 0(1.8/ '(6(5/(5 $ u
7$50+/(501'( 621% (5(1 +(6%$3 'gl(0/(581( $27 .2162/0'( 1$.67 $.,0 7$%/268

YH %$6/, 257%$./,./$5,
YH

7P WXWDUODU 7/ RODUDN J|VWHULOPLUOWLU

%D+0 %D+0

'HQHWLPGH| '"HQHWLPGH)|

Cari Dénem Onceki Donerr

01.01.2020] 01.01.2019

31.12.202( 31.12.201¢

$ oU/(70()5%/0<(7/(581' (L 1$5.07 $.,0/$5, (217.622.148 (12.929.364

"IQHP .DUO =DUDUO 30.301.46 2.695.86

"|IQHP 1HW .DUO =DUDUO OXWDEDNDWO LOH gOJLOL '*]HOWPHOHU 16.461.04 3.968.321

$PRUWLVPDQ YH gWID *LGHUL LOH gOJLOL '*]HOWPHOHU 2.579.781 1.952.91
'H+HU '«GeNOses++ gSWDOL LOH gOJLOL '*]HOWPHOHU -

.DUGOOONODU LOH gOJLOL ' ]HOWPHOHU 611.86Q 309.114

.DU 3D\O *HOLUL *LGHUL LOH gOJLOL '*]JHOWPHOHU (13.590.283] (3.559.753

)DL] *HOLUOHUL YH *LGHUOHUL gOH gOJLOL '*]JHOWPHOHU 16.243.87 2.829.834

*HUOHNOHUGPHPLG <DEDQFO® 3DUD dHYULP )DUNODU® LOH LOJLOL |'*]HOW Fet589H90Q] 2.589.40

*HUOH+H 8\JXQ 'H+HU .D\OSODU® .D]DQoODU® gOH gOJLOL '«]HOWPHOH (#03.878 (2.295

9HUJL *LGHUL *HOLUL LOH gOJLOL ' ]HOWPHOHU 4.444.516 (170.457

%

& )p1$160%1 )$$/o<(7/(501'(1 1$.87 $.,U/$5,

<$7,5,0 )$$/8<(7/(521'(1 .$<1$./$1%1 1%$.07 $.,0/8$5,

"XUDQ 9DUOONODUOQ (OGHQ dONDUOOPDVOQGDQ .D\QDNODQDQ

<DWOUOP \D GD )LQDQVPDQ )DDOL\HWOHULQGHQ .D\QDNODQDQ 1

Duzeltmeler

.DU =DUDU OXWDEDNDWO® LOH gOJLOL 'L+HU '«]JHOWPHOHU

gUOHWPH 6HUPD\HVLQGH *HUOHNOHUHQ 'H+LULPOHU

)LQDQVDO <DWOUOPODUGDNL $]D00G $uwbdu

7LFDUL $ODFDNODUGDNL $UWOUG $]1DOOGOD g0OJLOL '*]HOWPHOHU
gOLAONLOL 7DUDIODUGDQ 7LFDUL $ODFDNODUGDNL $]D00OG $
gOLGNLOL 20PD\DQ 7DUDIODUGDQ 7LFDUL $ODFDNODUGDNL

Y)DDOL\HWOHUOH gOJLOL 'L+HU $ODFDNODUGDNL $UuwOu $]D0Ou0

gOLUNLOL 7DUDIODUGDQ )DDOL\HWOHUOH gOJLOL 'L+HU $ODFDNOD U%6RE
gOLUNLOL 20PD\DQ 7DUDIODUGDQ )DDOL\HWOHUOH gOJLOL 'L~+H\(B4%38DEBE) N O D U GI7RI.23

7+UHY 9DUOONODUGDNL $]D00OG suwodu
3HGLQ gGHQPLG *LGHUOHUGHNL $]D0OG $uwou
7LFDUL %RUOODUGDNL $UWOUG $]DOOGOD g0JLOL '*]JHOWPHOHU
gOLGNLOL 7DUDIODUD 7LFDUL %RU0OODUGDNL $uwOu $]DO
gOLGNLOL 20PD\DQ 7DUDIODUD 7LFDUL %RU0OODUGDNL $U
dDOOUDQODUD 6D+ODQDQ )D\GDODU .DSVDPOQGD %RUOODUGDNLU
JDDOL\HWOHUOH gOJLOL 'L+HU %RU0oODUGNL $UuwOu $]DOOGUOD g
gOLGNLOL 7DUDIODUD )DDOL\HWOHUOH gOJLOL 'L+HU %
gOLUNLOL 20PD\DQ 7DUDIODUD )DDOL\HWOHUOH g0OJLOU
7+UHY <+N+PO<O*NOHUGHNL $uwbOu $]D0OuG
g0OHWPH 6HUPD\HVLQGH *HUOHNOHGHQ 'L+HU s$uwbu $1D0duOD
J)DDOL\HWOHUGHQ (OGH (GLOHQ 1DNLW $NOuoDUO
Odenen Temettiiler
$00QDQ 7THPHWW<OHU
Odenen Faiz
$06QDQ )DL]
9HUJL gGHPHOHUL gDGHOHUL
dDOOGDQODUD 6D+ODQDQ )D\GDODUD gOLGNLQ .DUGOOONODU .D
Odenen Temettiiler

%D+00 2UWDNOONODUOQ .RQWURO+Q+Q .D\EO 6RQXFXQX 'R+XUD
%D+00 2UWDNOONODUOQ .RQWURO+*Q+*Q (OGH (GLOPHVLQH <|QH(

%DUND gGOHWPHOHULQ YH\D )RQODUOQ 3D\ODUOQOQ YH\D %RUo
%DGND gGOHWPHOHULQ YH\D )RQODU®Q 3D\ODUBQOQ YH\D %RUO
0ODGGL YH ODGGL 20PD\DQ 'XUDQ 9DUOONODUOQ 6DWOUOQGDQ .00
0DGGL 'XUDQ 9DUOONODUOQ 6DWOGOQGDQ .D\QDNODQDQ
0DGGL 20PD\DQ 'XUDQ 9DUOONODUOQ 6DWOUOQGDQ .D\QD|
0DGGL YH ODGGL 20PD\DQ 'XUDQ 9DUOONODUOQ $00POQGDQ .D\
0ODGGL 'XUDQ 9DUOON $00POQGDQ .D\QDNODQDQ 1DNLW d@
0DGGL 20PD\DQ 'XUDQ 9DUOON $00POQGDQ .D\QDNODQDQ
$00QDQ 7THPHWW-+OHU

3D\ YH 'L+HU g]ND\QD=+D 'D\DOO $UDoODUOQ sKUDFOQGDQ .D\QD
gUOHWPHQLQ .HQGL 3D\ODUOQO YH 'L+HU g]ND\QD+D 'D\DOO $UD
%RUOODQPDGDQ .D\QDNODQDQ 1IDNLW *LULGOHUL

.UHGLOHUGHQ 1DNLW *LULGOHUL

gKUDo (GLOHQ %RU0ODQPD $UDoODUOQGDQ 1DNLW *LULGOH
%RUo gGHPHOHULQH gOLGUNLQ 1DNLW dONOUODUO

.UHGL *HUL gGHPHOHULQH gOLUNLQ 1DNLW dONOGODUO

gKUDo (GLOPLU %RU0ODQPD $UDoODUO *HUL gGHPHOHULQG
.LUD 6|]OHUPHOHULQGHQ .D\QDNODQDQ %RU0 gGHPHOHULQH gOL|
"HYOHW 7HGYLNOHULQGHQ (OGH (GLOHQ 1DNLW *LULGOHUL

51D O ((Zir3.807\87Q

pOJLOL

5V D PO Q GaD.246)

D\OS .DIDQod(

(14.730
(263.117.544
(19.691.424

UWOu (9.077.529

D gOJLOL '-]H

545.00( (65.000

(1.383.295 (737.182

(o] 3.617.389 4.855.411

Oa  $1bB@MdW47 20.630.57

$UW O u1.%BBHEL0 G 398.817
DJLOL '*]JHOWPHOHU

RUOODUGDNL-sUWOG $]DO

'L+HU %436
'« {HOO
(1.267.113

(1.186.867

(18.792.849
FDN 6DWOGOH
LN $00G0OD U

ODQPD $UD0G
0D Q P D(5$0 DI @
\QDNODQDQ -
IDNLW *LULGH
NODQDQ 1DNA
ODNODQDQ 14
N O G 0 251673.388
1D NLW (H@NEB

13.590.28

243.017.41
O D QD @5TDADD

2.361.107.55
2.009.223.17

UL 351.884.37

HQ 10192 76960
GNLQ 1OAMLBe5

(265.199

bODUOQDO $OHDVO\OD g0JY

(2.140.082.797)
(1.947.323.178)

DU LOH g0Jy

19.558
(19.428.432)
(532.589

(2.640.992
G (44.032.812
OWPHOHU
NL $1DOO@®B.234)

DUGD N L 85964
PHOHU(126.575
(165.120

(15.061
SO 0D Q (156.650

(18.675.900
UD gOLUNLQ
b gOLGNLQ 10

DUOQOQ 6D
DU 0 Q @@0q.coo0
IDNLW *LUL G
HUL -
W *LULGOH U
NLW dONOUGO
(20.326.736

(608.917

3.559.753
38.042.98
W *L U L1BCFOLBR(

)JoDUO

1 1.098.414.68
5 1.074.540.00
23.874.68
(1.075.540.00(
(1.075.540.00
6uoDuUbd
B ON O 6 oEM.008

(200.000

Odenen Temettiiler
$006QDQ )DL] -
Odenen Faiz (13.016.247 (2.829.839
9HUJL gGHPHOHU gDGHOHU
<$%%$1&, 355% d(95080 )$5./95,1,1 (7.06061 (1 gl&( 1$.87 9( 15.07 %(1=(5/
1(7 $57,u $=%/,0 $ % & 6.602.41 6.437.714
<$%$1&, 3$5% d(9500 )$5./$5,1,1 1$.97 9( 1$.97 %(1=(5/(528 h=(501'(.9 (7,060
1$.07 9( 1$.07 % (1=(5/(501'(.8 1(7 $57.0 $=$/,0 $ % & ' 6.602.41 6.437.714
("g1(0 %S$u, 1$.07 9( 1$.87 % (1=(5/(582 12.342.27% 5.904.55
'g1(0 6218 1%.07 9( 1$5.87 % (1=(5/(58 $ % & ' ( 18.944.69 12.342.27

gOLGLNWHNL GLSQRWODU EX NRQVROLGH ILQDQVDO WDEORODUO®Q WDPDPOD\OF® ELU SDUoDVOGO
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b)

0g5.(7181 25*$1g=$6<218 9( )$$/0<(7 .21868
GUOHWPHQQYDMUFDUHW -

3KLOOLS&DSLWDO OHQNXO 'H-=HIUWNFWWERTIR B LPL WD WINHAVLD QX Q X Y
LOLUNLQ PHY]XDW KeNePOHULQH X\JXQ RODUD2616.1980 Gih@ddeX O .0\
gVWDQEXOYYGD N X U XioareX Sicin® 26859Z\RWIDAHE KO \OWO OGO U W
20D+DQHWQMO* . XUXOTGD 6HUPD\H 3L\DVDVO . XUXOXTQXQ

7 & *«PU*N YH 7LFDUHW %DNDQOO=+0 go 7LFDUHW *HQHO 0+G-UO
\D]OVOQD LVWLQDGHQ3KILOOHNMHL WDY DOHHO K QL PH % HRIGRIHWDLN
GH-LOWLUQOPRQIWHWLAONOL-L WDULK YH VvD\OOO 7LFDUHW
HGLOPLGUWLU

%D+00 RUWDNOON

31122020 LWLEDUL\OH HNOL NRQVROLGH ILQDQVDO WDPBOBODUGD
PHIliS 6LJRUWD YH 5HDVe+UDN®V3BKIURNHI GRUIW 8 \i <faalifetvkoRD BUD R C
VO U DiVs\WWWD YH UHDVeUD\DW Bt DOH ADWB UQ P RXWONDONO D
\| Q HW L (®ip6Got 21).

%X UDSRU NQKNVDBOQ&’SEDSLWDO OHQNXO 'H+ H vekbhsolblgsi@daRil L UNH
HGLOHQ E Klar @ebimkteWWDINEO RODUDN QLWHOHQGLULOPHNWHGLU

UL UNMeWdzQI XEYHH LUWLE&iwsiE«URODUO

ULUNHW MddUXGIHL/HYHQW g0 OHUNH]L (VHQWHSH. DWK @MWRRE X 06
adresindedir.

GLUNHW <|QHWLP .XUXOXTQXQ 36 X\ G U\IFK P D K/ D ¥00-@ MW UADU0
apt. Noo0'© .DW 'DLUH 0 D.0ONDQuHBsMED O WDULKLQGH IDDOL\HV
6HUPD\H 3L\DVDVO .XUXOX1QXQ WDULKOL L]LQL LOH 30XI

6/]] NRQXVX ¢UWSEDONT tihdde\*XHQHU .DODPOG &DGGHVL 'R+DQEH\
.DGONhbalVMGUHVLQH WDGOQPOGWOU

ULUNHW <|QHWLP .XUXOXTQMQQHWLP NXDXERH NIR B K'OOIHHD OO HV
Sokak N:12 K:1 D:2 Seyhahtlana DGUHVLQGH LUWLEDW E<URVX DoOOPDVOQ
3L\DVDVO .XUXQX WDUDIWDRGLKLQGH LUWLEDW E<URVXQXQ DodO|

ULUNHW <|QHWLP .XUXOXfTQXQ WDULK 3(O0O@BO& VRKMNA®
UHUEHWoOL $SW 1 AntalyaXtr&WSBIDUUMLEDW E+<URVX D8O O RDWKEQ b HUPWDI
3L\DVDVO .XUXOX WDUDIOQGDQ WDULKLQG H 6l INRRIGEOM E »

DGUHVWHNL LUWLEDW E-URVP(QH\M[ILrEluKWLDDJUE@L(}L(DQ}QGQ)@DKDOOH
*INOHQ &DG 1R 6N OXUDQWDDBMHVLQH WDUOQPOUWOU

ULUNHW <|QHWLP .XUXOXTQXQ\|QHWLP WEUKXKHRTLUDW) $0BN 0D
7XQDOO +LOPL RWWG 'IR .DYDNO O @rkatal adrEs@dl DUWLEDW E<URVX Do
kaUDU YHULOPLG ROXS 6HUPD\H 3L\DVDVO .XUXOX WDUDIOQG
DoOOPDVOQD LEIINRENURFLGWHYWHNL LUWLEDW E<URVX

.DUDUO® LOH 3.D]OP g]DOS O0DK 8+XNDMAPPFQYND®D  10RG UH WIDIH WD
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ULUNHW <|QHWLP . XUXOXTQWIQ\|QHWLP WXU XX RND DN QDK HWDV
&DGGOO®O gi +DQO 1RMersin'f BEGHQLQGH LUWLEDW E-URVX DoOOP
6HUPD\H 31XDXOXOVDUDIOQGDQ WDULKLQGH LUWLEDW E-|
ULUNHW <|QHWLP . XUXOXTQX@Q\|QHWLP WRUKRPP NDDBPL ODLIOHEOHP (
&DG &DQ $SW 1R ~BRPUMVLRFDHQUWLEDWEYDRVXHD O ® P D \WRDX
3L\DVDVO .XUXOX WDUDIOQGDQ WDULKLQGH LUWLEDW E-

ULUNHW <|QHW L B0.0&20XCta¢ifi Q96®@lu \|QHWLP NXUXO ®RkdéBiANmb.O LOH
&XPKXUL\HW %XOY D U ®MefkéziDNoDEX:3 D:BM Ronald o | P Ladresindebulunan ve
Sermaye3L\DVDVO .XUXOX WD taihirdecolD@@ PDVOQD L]JLQ YHULOPLG RO
adresj 02.04.2020 tarihve IHROX <|QHWLP .XUXOWXD.QRDN O DLKO H. X RWxrU L\H W
$SW 1R . ' .RQDN g]PLU" RODUDN GH=LGPLGUWLU

ULUNHW <|QHW L2B.12Q0LRDIXDDNQ X \|QHWLP N X UKadaylaNNdatl. P TiéariL O H
<RO .0OPOO zisNi20 K:B B:B Merkezefenddenizi’ DGUHVLQGH LUWLEDW EsURV >
YHULOPLU ROXS B6HUPD\H 3L\DVDVO® .XUXOX WDUDIOQGDQ
YHULOPLUWLU

GLUNHW <|QHW 2B.12R0L%DHPOEQX \|QHWLP N X URaihsroN BahBinék L O H
Sk.Uphill Court SitesilR & %ORN ' $o%WDaBstabulunan ve6 HUPD\H 3L\DV D)
. XUXOX WDUDIOQGDQ LJLQ Y Hnufi@mBED QD URVXQXQ DGUHVL

nolu <|[QHWLP .XUXOX .DUDUO LOH *%D-GDW &DG ++VIHU $SW 1R
RODUDNUtGH=LGPLU

ULUNHW <|QHWLGB.08201 @@ Q X \|QHWLP N XU XSeldiyd MahBllesh) L OH
Elbiseciler Sokak No:14 Kat:2 Dairét Alt O Q RWdBEXDGUHVLQGH LUWLEDW E<URVX
YHULOPLG RBGIXSL\BNDFD . XUXOX WDWDIWEERGH LUWLEDW E<URV)
YHULOPLUWLU

ULUNHW <|[QHWLP .XUXOXfTQXQ WD UL K% D) @D XoBa/8 WLP N
%RV WDQF Og \WEHNEWE VLQGH LUWLEDW E+<URVX DoOOPDVOQD ND!
XUXOX WDUDI®OQGDQ WDULKLQGH LUWLEDW E*URVXQXQ |

ULUNHW <|[QHWLP .XUXOXTQXX \|QHW L PWNXWLKR & XIBOXONU BDIKO N S &
&DG UHQW-UNOHU @G PHUNH]L RBURVLYGH1LOWHEDWXEANIRYV X DoC

ROXS 6HUPD\H 3L\DVDVDO .XUXOX WDUDIC)QGDQ WDULK
verLOPLUWLU
ULUNHW <|QHWLP .XUXOXTQXQ WD ULKHYQIRSDXD| QB W LHWD

Cad. No:89 Ofis: 8 $\YDOON %DGOMNWNVQGH LUWLEDW E*URVX DoOOPDVOC
3L\DVDVO .XUX@x5200340 LEQGGRA LUWLEDW E<URVXQXQ DoOOPDVO

ULUNHW <|QHWLP .XUXOXTQXQ WD ULKRQR®@PXF\)QUDMKL R NE
*«sUVHO &DG <DOO $SW 1R zmdPWGUHVDYGA\DNWIGEDW E<URV X
YHULOPLUG RBXIL\BNDRD .XUXOX WDWDIWEERGH LUWLEDW E<URV)
YHULOPLUWLU

OLUNHW <|QHWLP .XUXOXTQXQ W D U L K6 D UDR @D KHDHHKILP N
.RO\L+LW g0 OHUNH]L 1R . DEDMAWDQGH]LUMMODDWWLE-URVX DoOOF
BHUPD\H 3L\DVDVO .XUXOX WDUDI®QGDQ WDULKLQGH LUV

ULUNHW <|QHWLP .XUXDXERXQQROX \|QM W L PChmhurxedMatN RilleD U O L C
&DG +DVR+OX $SW 1R ' DBOHNLRGHD\WWUEDW E+URVX DoOOP
BHUPD\H 3L\DVDVO .XUXOX WDUDI®OQGDQ WYHIUL KQ B GHNVILWY

7
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OLUNHW <|QHWLP .XUXOXTQXQ WD UL K+ D RPR@O L@ BWK P N
Sokak No:2 D:@ebzéKocaeli' DGUHVLQGH LUWLEDW E+<URVX DoOOPDVOQD N
. XUXOX W DIOR2@0QEIN@eLUWLEDW E-URVXQXQ DoOOPDVOQD L]LQ Y|

ULUNHW <|QHWLP .XUXOXTQXQ WDULR.-OWQRW XD KQH\L DM \NM
%XOYDUO 1 . ' "PCDNWIRGH LUWLEDW E<URVX DoOOPDVOQ!
PiyasaD . XUXOX WDUDIOQGDQ WDULKLQGH LUWLEDW E<URV

ULUNHW <|QHWLP .XUXOXTQXQ WD ULK 3LAnaf&@la Mp HW L P
OXVWDID .HPDO 3D-t Magi€aGD GUH¥LQGH LUWLEDW E<URVX DoOOPL
6HUPD\H 3L\DVDVO .XUXOX WDUDIOQGDQ WDULKLQGH LUV

ULUNHW <|QHWLP . XUXOXTQXQ WDULK uRB8BMX \H QDXL
gIN[VHR+OX &DG  6RNDN"DGUHVLQGBHBQUWLEDW E<URVX DoOOP
6HUPD\H 3L\DVDVO .XUXOX WDUDIOQGDQ WDULKLQGH LUV

ULUNHW <|QHW L1R.08X02Xta K3 QaQ|QHWLP NXUXG@MHNDIUNDILB QDK ubDN
6RN 1R .Dw ' 1LGDQWD@ O HMUDGE He V W\ QEXW EURVX DoOOP
6HUPD\H 3L\DVDVO .XUXOX WDUDIOQGDQ WDULKLQGH LUV

ULUNHW <|QHWLP . XUXOXTQXQ W D U LRUMhuQyRIOMEh\ @ BRVL P N X
1R JHWKL\VHD@GUHOMD. QGH LUWLEDW E<URVX DoOOPDVOQD NDUDU
WDUDIOQGDQ WDUXQLQSHO PDW O RDW. H-Q@ FHXYQOPLUWLU

GLUNHW <|QHW L1B09X02X@KITARD X \|QHWLP N XUWKOKK ONIKU DeW® H\W Hp G
&DG =LKQLGHULQ@ g0 OHQMW HURIDGU:HOMLQGH LUWLEDW E+URVX DoC
olup, Sermaye PiylBVO .XUXOX ONDDR2@OMIDENBELQGH LUWLEDW E«URVXCG
YHULOPLUGWLU

ULUMHOWHWLP . XUZXTLZORQ Xa®h50 QRO X \|QHWLP NXUXOX NDUDUO L«
ODK $OHPGD+ &DG 6DQFDNW-DUhFBURNQMKND QEX'GH/ LIQUUWLEDW E-
DoOOPDVOQD NDUDU YHULOPLG ROXS256HUPDND BLKDQBHOL KXW XBIX
DoOOPDVOQD L]JLQ YHULOPLGUWLU

GULUNHMWHWLP .XUXOXTQXQ WDULK QROX \|[QHWLP NXUX
CadN:7- . ' ,VSDUWD" DGUHVLQGH LUWLEDW E+URVX DoOOPDVO
XUXOX WDUDI®OQGDQ WDULKLQGH LUWLEDW E*URVXQXQ |

ULUNHW <|QHWLP .XUXOXTQX® QHWLP NXDXIOKX NPRO®XO LOH 3+D
Sultan Selim Cad.N0:15/23 $QWDN\D +DWD\° DGUHVLQGH LUWLEDW E+URV:
6HUPD\H 3L\DVDVO® .XUXOX WDUDIOQGDQ WDULKLQGH LUV

ULUNHW <|QHWLP .XUXOXIQRQX \|QHWLWDNXWKXOX NDUDUO LOH 3
6 RN % D O Hie¢zidNo:6BHD:20-21- ODOWHSH DBGWDWQLEXEH LUWLEDW E<URVX
YHULOPLG ROXS 6HUPD\H 3L\DVDVON.XWXODQ & WDMIQEDDN E<URV )
YHULOPLUWLU

ULUNHW <|QHWLP .XUXOX§ @R®X \|QHWMPDNKK XOX NDUDUO LOH
BilenCad 8+XU 30D]D 1R 0 H K LDAGNUDHPLLQD GIH] LLIJQW B B W LE YUHRMOO Ploif
ROXS 6HUPD\H 3L\DVDVO .XUXOX WDUDIOQGDQ WDULK
YHULOPLUWLU
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c) YIQHWLPGH NRQWURO JeFeQH VDKLS RUWDNODU

31.12.2020ve 31.12019 LWLEDUL\OH ULUNHW \[QHW L P @hllliiNBRdRarMGERPE JF+Q
/I WG ROXS K1000«RUDQO

d UGOHP J|UGe+« ERUVD ODU
ULUERWVD\D NRWH GH+LOGLU

e) )DDOL\HW W<UOHUL
6362 V D \&@néyePL\D W@aMWOGUYH LOJLOL PHY]XDW KeN¢POHULQH X\JXQ R
menkul NO\PHWOHU GOuOQGD NDODQ NO\PHWOL HYUDN LOH PDOL
\eNePO+«O+NOHULQL LOHUHQ EHOJHOHU «JHULQGH EDUNDVO YH\D
DPDFO\OD ROPDPDN YH DUDFOOONUGPD@BMLQDQG ONO B NDWIDFEIG Q!
\eUsWPHN LoLQ WDGOQOU YH\D WDUOQPD] PDOODU HGLQPHN YH)
NLUD\D YHUPHN WNIDQ@HMWOPHE® RODQ GL+HU LGOHU

f) Yetki Belgeleri:
GLUNHW 6HUPD\H 3YMDVDVIOOLDRMQPKDW KeNe+PTHULIQKHMBXQLR®
XUXPHWNLOHQGLULOPHVL NDSVDPOQGD guOHP $UDFOO0O+0 3R
60QOUOO 6DNODPD +L]JPHWL IDDOL\HWOHULQGH BEXONHWPTLNW D!
ROGX+X \HWNL EHOJHVLQLQ NDSVDPOQD 3<DWOUOP 'DQOUPDQO

J 2UWDNOON \DSOVO LOH LUIOHWPHGH GROD\OO NRQWURO+ EXOXC

UOLUNHWPQO\YMQLQ GD+O0OOPO YH KLVVHGDUODUOQ RUDQODUO DuCL

31.12.2020 31.12.201¢
Sermaye Hisse Pay Sermaye Hisse Pay
$G0 6R\DGO (TL) Adedi 2UD( (TL) Adedi 2UD(
Phillip Brokerage PTE. Ltd. = 86.536.000 86.536.00C 100% 50.820.000 50.820.00C 100%
TOPLAM 86.536.000 86.536.00C 100%  50.820.000 50.820.00C 100%

2212220 WDULKLQGH WHVFLO HGLOHQ \{HUS’G[SBBI.OGDIEDGI—EWUS_D\D/NCD)RJI%I@QI
86.536 7/1GLU $SYTWED00LD0OmMQQ WDPDPO WHVFLO WDULKLQGHQ |QFH

ULUNHWYILQ oONDUOOPOT/ \RHOXPD WDERDPO IGHQPLUWLU UOLUNHWTLC
QRPLQDO GH+HUGH DGHW SD\DINGRWA O G Eh2e@mMLS

WDULKLQGH WHVFLO HGLOHQ VHUPD\H KHU ENDWUG0O QR R
7/1GLU $uwoOuboDQ 7/1QLQ WDPDPO WHVFLO WDULK

WDULKLQGH WHVFLO HGLOHQ VHUPD\H KHU ELUL 7/ QRPLC

7/9GLU $sUuwOUuUGOmMQQ WDPDPO WHVFLO WDULKLQGHQ |QFH
6HUPD\H\L WHPVLO HGHQ KLVVH VHQHWOHULQH WDQOQDQ LPWL\D]
LQWLID VHQHWOHUL WDKYLO YH ERUOCODQPHVHQHWOHUL \RNWXU
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ULUNKWIHWLP .XUXOX
$SUDRRONWLEDUL\OH <|QHWLP .XUXOX «\HOHUL YH J|JUHY GD+000OP

<|QHWLP . XUXOX %DUNDQO 7KRPDV <HRK (QJ /HRQJ
<|QHWLP .XUXOX %DUNDQ 9HNLOL (NUHP .HUHP .RUXU
<|QHWLP .XUXOX h\HVIGeold¢R & KRD &KHH

<|[QHWLP .XUXOX h\HVL /LP :DK 7RQJ

<|[QHWLP . XUXGX]hkD\OP D]

20 .RQWUROGHQ VRUXP O XTeg QhdaChée GEdige O X h\HV L

29.04.2019tDULKOL 20D+DQ *HQHO .XUXO WRSODQWOVOQGD \OO V-l
*\HOHVHQLRL KXVXVX J|U¢s(G+0G+ \DSOODQ P*]DNHUHOHU QHWLFHVL
GHYDP HWWL+LQGHQ \HQLGHQ VHoLP \DSOOPDPDVOQD R\ELUOL=L L
.D\OWOO 6HUPD\H 7DYDQO

ULUNHW ND\OWOO VHUPD\H WDYDQOQD WDEL GH+LOGLU

h) .DWHJRULOHUL Q@HEDWOAONQEHNOYRQHO

31.12.2020itibariyle ¢ L U Nartataingo D O O (1 DIQ4VED O @ R N 0 ONOD@UD@ER tapdnd WO UL
olup, GrubX Q 0D O O UBIQN VDI3® V232019 U L U NBI @O 6 DI, EDYOWVWOR 0 W@ M Q &<DAQV O |
7NLOL ROX Soplad XE® Q o3 .V .pLOV D

2. )21%$16%$/ 7$%/2/$5,1 6818081% o/ou.01 (6$6/%5

21.6XQXPD gOLUNLQ 7THPHO (VDVODU

)LODQVDO 7DEORODUOQ +D]OUODQOG UHNOL YH 7067T\H 8\JXQOXN %

g OLUKMSIINLQDQVDO WDEORODU 6HUPD\H 3L\DVDVO . XUXOXTQXQ
vD\OOO 5HVPL *DJHWHYGH \D\OQODQDQ 6HUL ,, QROX 36HUPD)
(VDVODU 7HEOL+L" 37HEOL+ " Ke¢NCPOHHRAD R XXX T HREODLUDKY KDOO G
*IJHWLPL OXKDVHEH YH '"HQHWLP 6WDQGDUWODUO .XUXPX 3.*. " W
6WDQGDUWODUOTQO 7+UNL\H )LQDQVDO 5DSRUODPD 6WDQGDUWDO
esasaDQPOuUwWOU

2 O leki kawstlide finansal tablol&PK I vVD\OOO WHEOL+H JJUH KD]JOUODQPOU RQC
.DQXQ +*NP+<QGH .DUDUQDPHTQLQ 3.+.° PDGGHVLQLQ ROIEHQGLQ
WDULKOL YH ND/ADDOOO @M RX@D\ODQDQ 706 7TDNVRQRPLVLQH YH

\D X\JXQ RODUDN UHYL]H HGLOHQ 706 7DNVRQRPLVLQH X\JXQ RODU

Grup \DVDO GHIWHUOHULQL YH NDQXQL ILQDQVDO WDEOROD¥FDQHO
EHOLUOHQHQ PXKDVHEH LONHOHULQH X\JXQ RODUDN WXWPDNWD Y

. X00DQOODO 3DUD %LULPL

* U XuB fonsolide ILQDQVDO WDEORODUO IDDOL\HWWH EXOXQGX+X WHPH
IRQNVL\RQHO SDUD EL GiuBuf fdnionéDp@x X (XY /LUDVOT@OU 37/
ILQDQVDO GXUXPX YH IDDOL\HW VRQX00ODU® JHOHUOL SDUD ELULF

10
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gUOHWPHOLO 6csUHNOLOL=-L 9DUVD\OPO

.RQVROLGH ILQDQVDO WDEORODU 1lQJEBWIQ@YRWINREOQ® R 0 L GED W\ RO
YH IDDOL\HWOHULQLQ GR+DO DNOGO LoHULVLQGH YDUOONODUOQG!
YDUVD\OPO DOWOQGD LUOHWPHQLQ VeUHNOLOL+L HVDVOQD J|UH K

KonsolidasyonD g O [EsgabldrQ

ULUNHWYLQ NRQVROLGDV\R & D DADKYMN IHEG EQ 8 QL DBIYODU R Y®MMIO J L E

31.122020 31.12.209

Sermayedeki Sermayedeki

%D+00 288WDNOON PD\ PD\

3KLOOLS 6LJRUWD YH 5H®PV-UDQV % %100,00 %100,00

Phillip SBRUW I |\ <|QHWLPL $ u %100,00 -
(*) ULUNHW <|QHWLP .XUXOXTQXQ WDULK QROX NDUDUODOQ
DLW ROPDN ¢«]J]HUH 7/ VHUPD\H LOH 3KLOOLSI%UXRPPWNBOQD5M

YHULOPLOWLU %D+00 RUWDNOO+OQ NXUXOXU LGOHPOHUL
WDUDIOQGDQ WHVFLO HGLOPLU ROXS IDDOL\HW NRQXVX VLJRUWEL

3KLOOLS 6LJRUWD YH 5HDMRUDQV % WRDBIUKOQ L= [2 G IRSHED ORI QXAIX
karar ile; ULUNHWLQ 7/ RODQ VHUPD\HVLQLQ 7/T\H 001
3KLOOLS&DSLWDO OHQNXO 'H+HUOHU $ 0 WDUDIOQGDINODNG IO P

WDULKLQGH gVWDQEXO 7LFDUHW 6L F BDOOROZD¢Aild kibariéD U D | O C
|GFePLG VHVPEXOXQPDPDNWDGOU

14.02.2020 tarihinde3KLOOLS 6LJRUWD YH 5HP\HWIDIN. bAdiaiesi O/ Ceril $ 0
%HQJ. &DG 1R .D+OWKDQH gVWDQEXO DGUHVLQGHQ (VHQWHS
No:7- ULUOL gVWDQEXO DIGYHVLIQMLEDUO\@AHOGXMEHVL \RNW X U

(*y UOLUNHW <|QHW [2R08.2020XBihCF 00X NDUDUOQD LVWLQDGHQ VHUPD\H
ROPDN «]JHUH 7/ VHUPD\H LOH 3KLOOLS 3RUWI|\ <|QHWLPL $
RUWDNOO+0Q NXUXOXU LGOHPOHUEDUHW 6L FLDUGQEGO @ HWeHAMPILDER
olup, faaliyet konusu\DWOUOP IRQODUOQOQ NXUXOPDVO YH \|QHWLPLGLU

ULUNHWLQ DGUHVL (VHQWHSH ODKDOOHVL &IDIPD @V WEINQ ELX G PG XU H

7DP NRQVROLGDV\RQ \|Q WNHPFPDEA@®E Q% B ~YCHY XHMW O NRDEORQLQ WDPD
WRSODQPDNWDGOU .RQVROLGH HGLOHQ ULUNHWOHU DUDVOQGDN
DNWLIOHGUWLULOHQ YDUOON DOOuUODUO «]JHULQGHNL NDUODWONDU U
RUWDNAONOMDOO GH+HUL YH EXQODUGDQ ND|R NN OIYMOWMSH/DHVD D « K
]JDUDU WDEORVX KHVDSODUOQGD NDUUOOONOO RODUDN QHWOHGW!

OXKDVHEH 3ROLWLNDODUOQGD 'H+LGULNOLNOHU

<HQL ELU 7000 QIH) X\JXODQPDVOQGDQ ND\QDNODQDQ PXKDVHEH
7)567QLQ GUD\HW YDUVD JHoLU KeN*POHULQH X\JXQ RODUDN JHUL\
+HUKDQJL ELU JHOLU KeNP+Q+Q \HU DO P DGO DY GG D GIL\KVD H NI HEWD + X
GH-LULNOLNOHU JHUL\H G|Q+N RODUDN X\JXODQPDNWD YH |[QFHNL
*UXSTXQ \®00O LOHULVLQGH PXKDVHEH SROLWLNDODUOQGD GH=+
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230XKDVHEH 7DKPLQOHWCIGHKNU " MHL+DWDODU

OXKDVHEH WDKPLQOHUGQEWNLUGBQYQGADRIONNOAD]FD ELU G|QHPH |
\DsO60GHO+O0 FDUL G|QHPGH JHOHFHN G|QHPOHUH LOLGUNLQ LVH Kl
G|QHPGH LOHUQUHUDNHQHMW RB|QHP NDUO YH\D ]1DUDUOQOQ EHOLU
ILQDQVDO WD E O RDDINKIQIDIQ/RWEPEPHPOHUL LWLEDUL\OH PXKDVH|
EXOXQPDPDNWDGOU

.DUGOODUWOUPDOO %LOJLOHU YRIOPURHNIQ |'Q@ HRQ OLHYPRHADLO 7DEC

GOLULNWHNL ILQDQV DO 3MZEID FE LYOHD QRIRMBEWELIDED RV X 120 H
31.122020 G|QHPL JHOLU WDEORVX NDSVDPOO JHOND\ GENEIOR PXWDHE QE
01.01.201981.122019G |QHPL LOH NDUGOODGWOUPDO® RODUDN KD]OUODQP

)LQDQVDO GXUXP YH SHUIRUPDQV WUHQGOKSYEQQ QWID\DS IWDEDHR @ B
G|QHPOH NDUUOODUWOUPDOO KD]JOUODQPDNWDGOU $a-@DPDINO V
DPDFO®\OD |QFHNL G|QHP ILQDQVDO WDEORODUO GD EXQD X\JXQ RC

2.5Yeni ve Revize Edilmit7«UNL\H OXKDVHEH 6WDQGDUWODUO
$UDOONhi QGHQ LWLEDUHQ JHOHUOL RODQ GH+LULNOLNOHU YH \I

7)56 'H+LULNO L NOWD PIOHWPH

%LU IDDOL\HW YH YDUOON JUXEXQXQ HGLQLPLQLQ PXKDWHEHOHU:\
\RNVD VDGHFH ELU YDUOON JUXEX PX ROGX+XQD ED+OfWRRO®DUDN
GUOHWPH %LUOHUPHO KWL 3V WDHVEPH GW RGO P\®I W E B HE LWILNQ DN Q é\WAH

- %LU LUOHWPHQLQ JLUGLOHU YH ELU VeUHO LOHUPHVL JHUHNW
JLUGLOHULQ ELUOLNWH oONWOODUOQ ROXUWKNXBDPODNOQOQD @
JHWLULOPLUGUWLU

- 0*GUWHULOHUH VXQXODQ PDO YH KL]JPHWOHU LOH ROD+DQ IDDO
RGDNODQDUDN LGOHWPH WDQOPO VDGHOHUWLULOPLUGUWLU

- %LU GLUNHWLQ ELU LUOHWPH PL \RNVD ELU YDUOON JUXEX PX
NROD\ODGUWOUPDN LoLQ LVWH+H ED+00O ELU WHVW HNOHQPLUGW

%X GH+LULNOLN 2FDN WDULKLQGH YH VRQUDVO QG D XE=IXM@D \ D
NRQVROLGH ILQDQVDO WDEORODUO «]HULQGH |QHPOL ELU HWNLVL

706 YH 706 NBENOHU gQHPOLOLN 7DQOPO
gQHPOLOLN WDQOPOQGDNL GH-LULNOLNOHU 706 YH 706 fGHNL C
.DYUDPVDO dHUOHYHYGH NXOODQOODQ WDQOPO YH VWDQGDUWODL

%X GH+LULNOLN 2FDN WD Q@ R LG HOYHD ¥ R QUHDAWDEEQ G IXEEPIXXIU L
NRQVROLGH ILQDQVDO WDEORODUO ¢«]HULQGH |[QHPOL ELU HWNLVL

T)56 706 YH 7)56 'H+LGLNOLNOHU *|VWHUJH )DL] 2UDQO 5HIRI

%X GH+*LULNOLNOHU LGOHWPHOWRQRFXNWRHXDHD DNPRUHPQQ YHNR WM
DNOuODUOQD GD\DQDN ROXUWXUDQ J|[VWHUJH IDL] RUDQOQDOQ GH=+
EHOLUOL KeNePOHULQL X\JXODPD\D GHYDP HGHELOHFH=+L NRQXVXQ
%X GH+LULNOLBDHUS§RQXFXQ@06 9fGD \HU DODQ ILQDQVDO ULV
KeNe*POHULQGH G|UW WHPHO NRQXGD LVWLVQD VD+0ODQPOuUwWOU
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Bu konular:

XgUOHPOHULQ JHUOHNOHGPH LKWLPDOLQLQ \+NVHN ROPDVOQD LOL
XxgOHUL\H \|QHOLN GH+-HUOHQGLUPHOHU

x*HUL\H G|Q*N GH+-HUOHQGLUPHOHU YH

x$\UO RODUDN WDQOPODQDELOLU ULVN ELOHUHQOHULGLU

5LVNWHQ NRUXQPD PXKDVHEHVLQH LOLUNLQ GL+HU K*N+POHUGH EL
WDULKLQGH YH VRQUDVOQGD ED i ®DHDURUGEE MXON MRMDROGIERHW O B O
*]JHULQGH |QHPOL ELU HWNLVL ROPDPOUWOU

7)56 'H+LALNOLNOHID &091'0OL 20DUDN .LUD gGHPHOHULQGH 7DQ
6/]] NRQXVX GHG6GtpLOOYIDN IGIHY) GROD\O \DSOODQ DNA®D LVvsI0 0 PAQ
GH=LU4LNOLN ROXS ROPDGO+0QO GH+HUOHQGLUPHPH\L WHUFLK HG
|GHPHOHULQGHVRDIOQDO VHEHEL\OH WDQOQDQ LPWL\D]JODU LoLQ Y
NDUGOODQGO+OQGD X\JXoDQOU

Xx.LUD |[GHPHOHULQGH PH\GDQD JHOHQ GH+LGLNOL+=LQ NLUDODPD E
HGLOHQ EHGHOLQ GH+LULNOLNWHQ KHPHQ |QFHNL NLUDODPD EHC
GDKD Ge+G+N ROPDVO

Xx.LUD |GHPHROHHGD@®HIJHOHQ KHUKDQJL ELU D]JDOOUOQ VDGHFH QI
|IQFHVLQGH GRODQ |[GHPHOHUL HWNLOHPHVL YH

x.LUDODPDQOQ GL+HU KeN+P YH NRGXOODUOQGD |QHPOL |O0+GH EL

COVID- fOD gOJLOL 20DUDN .LDD @®MWRHNBBOWIRG d 07l Q 'H+LULNOL
wDUDIOQGDQ +D]LUDQ YH\D VRQUDVOQGD EDUOD\DQ \OOOON
HUNHQ X\JXODPD\D L]JLQ YHULOPHNWHGLU *UXS \XNDWDOQGDNaLQ
NROD\ODUWOUOFO X\JXODPD\O WHUFLK-HWPIHIWQULO L2KBEN K D QIEHEL
EXOXQPDPDNWDGOU

.DYUDPVDO dHUOHYH 'H+LULNOLNOHU 7)56f0OHUGH .DYUDPVDO dHL
7)56JOHDGWID.PVDO dHUOHYHY\H \DSOODQ DWOIODUD LOLUNLQ GH=L
TMS 1, TMS 8, TMS 34, TMS 37, TMS 38, TFRS Yorum 12, TFRS Yorum 19, TFRS Yorum 20, TFRS

<RUXP 706 <RUXP fQLQ LOJLOL SDUDJUDIODUOQO GH+LUWLUPL

6|]] NRAXXGH=+LGLNOLNOHU  2FDN YH\D VRQUDVOQGD EDGOD\D
7)56fOHUGH .DYUDPVDO dHUoHYH\H <DSOODQ $WOIODUD sOLGNL
GH=LULNOLNOHU X\JXODQO\RUVD HUNHQ X\JXODPD\D L]LQ YHULOLL

31 AraOON WDULKHHRW|LEDYUDOHH KLUPHPLUO VWDQGDUWODU LOH |
JHWLULOHQ GH+LULNOLNOHU YH \RUXPODU

7)56 6LJRUWD 6|]OHUPHOHUL

7)56 VLIJRUWD \¢eN+¢PO+*O*NOHULQLQ PHYFXW ELU NDUUOODPD Gt
VI]JOHUGPHOHUL LoLQ GDKD G+]HQOL ELU |O0*P YH VXQXP \DNODUOP(
WXWDUOO LONH\H GD\DK & ED WP PXKIDMHE WO N DW DR O uw O U

7)56 WeP VLIRUWD V|]JOHUPHOHULQLQ WXWDUOO®O ELU GHNLOGH F

VLIRUWD UGLUNHWOHUL DoOVOQGDQ 7)56 f+Q \RO DowO=+0 NDUuOC

JJUNLIJRUWD \*N¢PO+O+*NOHUL WDULKL PDOL\HW \HULQH J*QFHO GF

ELOJLOHU G+]HQOL RODUDN J*QFHOOHQHFHWMQBH®DOI EQ D QNVD®IDU WD
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7)56  fQLQ \+U+UO*N WDULKKHLQ@FDKH VRWDDVOQGD EDGOD\DQ UD
ELUOLNWH HUNHQ X\JXODQPDVOQD L]LQ YHULOPHNWHGLU 7)56
WDEORODUO® s]JHULQGH |QHPOL ELU HWNLVLQLQ ROPDVO EHNOHQPF

706 'H-LULNOLNGBUNGHMN4RD .OVD YH\D 8]XQO 9DGHOL 20DUDN 60Q
%X GH+LULNOLNOHULQ DPDFO ILOQDQVDO GXUXP WDEORVXQGD \HU
\eN¢PO+«O+NOHULQ NOVD YDGHOL PL ELU \0O LOHULVLOQ®&d4 |GHQF
vbodbliobpQocbudorPrDbDVDO JHUHNWL+L LOH LOJLOL ULUNHWOHULQ ND
JHUHNOLOLNOHULQLQ WXWDUOO RODUDN X\JXODQPDVOQD VD+ODP

706 TGH \DSOODQ EX GH=LULNOLNOHU 2FDN KHV D/'H \G | Y IRRQHDWY/ L
uygulanacak olmakla birlikte erken uygulamaya da izin verilmektedir.

7)56  'H+LGLNOLNOHU .DYUDPVDO dHUOHYHYT\H <DSO0ODQ $WOIODL
%X GH-LULNOLN VWDQGDUGOQ K+NsPOHULQL |QHPOL |O0+GH GH=
RaporlamaLoLQ .DYUDPVDO dHUoHYH\H \DSO®ODQ ELU UHIHUDQV® J+QFt
YH\D VRQUDVOQGD EDUOD\DQ \OOOON KHVDS G|QHPOHUL LoLQ JHol

(UNHQ X\JXODPD\D .DYUDPVDO dHUOHYHYGH ULPGL\H N DikeU \DSO«
X\JXODQPDVO VXUHWL\OH L]LQ YHULOPHNWHGLU

706 'H+LGLNOLNOHU O0DGGPDXODQDROUROONDOOP gQFHVL .D]DQoC
%X GH+LGULNOLNOHU LOJLOL PDGGL GXUDQ YDUOO+OQ \|QHWLP WD
yer ve dXUXPD JHWLULOLUNHQ *UHWLOHQ NDOHPOHULQ VDWOUOQGDC
GeG*OPHVLQH L]JLQ YHUPHPHNWH YH EX WeU VDWOUG JHOLUOHUL VYl
gerektirmektedir.

%X GH+LGLNOLNOHWH\D2FBRRUDVOQGD EDGOD\DQ \OOOON KHVDS
uygulamaya izin verilmektedir.

706 'H+LULNOLNOHU (NRQRPLN $00GPIQOH P HDIO WHWLAMN 6H Q/H WP
706 YGH \DSOODQ GH+LULNOLN O O'G|DQH@ P HIQY.mQ MNDRIDRP ELU V|]O
EHOLUOHQPHVL DPDFO\OD WDKPLQ HGLOHQ V|JOHGPH\L \HULQH JHW
LoLQ NDWODQO®ODQ GH=LUNHQ PDOL\HWOHUGHQ KHP GHGV4+HOUHUGP]
PDOL\HWOHUGHQ GD+OWOODQ WXWDUODUGDQ ROXUWX=+X KeNeP DO

%X GH+LULNOLN 2FDN fGH YH\D VRQUDVOQGD EDuOD\DQ \0
uygulamaya izin verilmektedir. N N
7)56fOHUH gOLUNLQ <OO0OO#200 g\LOHUWLUPHOHU

7)56 7+ UNL\H )LODQVDO 5DSRUODPD 6WDQGDUWODUOQOQ gON 8\J
7)56 JGH \DSOODQ GH+LU4GLNOLNOH VWDQGDUGOQ ' D SDUDJUDI(
WDULKWH X\)B6IDPDIW EDUOD\DQ ED+OO RUWDNOO+D YDUOON YH \.
PXDIL\HWLQ NDSVDPOQD ELULNLPOL oHYULP IDUNODUO GD GkKLO F
X\JXODPD PDOL\HWOHUL DJDOWOOPOUWOU

TFRS 9 Finansal$UDoODUYGD <DSOODQ 'H+LULNOLN

%X GH+LUGLNOLN ELU ILQDQVDO \¢N¢PO+O+*++Q ELODQoOR GOub EOUI
*FUHWOHUH LOLUNLQ DoONOON ND]IDQGOUOOPOUWOU %RUOOX ED
DOO-GDEWOHU GH GDKLO ROPDN ¢«]HUH ERUo0OX LOH DODFDNOO DU
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706 7DUOPVDO JDDOL\HWOHUYGH <DSOODQ 'H+LGLNOLN

%X GH-LULNOLNOH 706 fLQ fQFL SDUDJUDIOQGD \HU DODQ Y
vergilenGLUPHGHQ ND\QDNOO QDNLW DNOGUODUOQOQ KHVDSODPD\D Gk
'H+LGLNOLN VWDQGDUGOQ LOJLOL KeN¢POHULQL 7)56 KeNePOHUL\

7)56 7)56  YH 706 fH \DSOODQ GH=+LULN®MWORHED EDUDND\DQ Y&
G|QHPOHULQGH X\JXODQOU (UNHQ X\JXODPD\D L]LQ YHULOPHNWH_¢

26 8\JXODQDQ 'H+tHUOHPH gONHOHUL 0OXKDVHEH 3ROLWLNDODUO
)LQDQVDO YDUOONODU
60QO0IODQGOUPD YH |Oo0-P

*UXS ILQDQVDO YDUOONODUOQO 3:*@WHDOHGHORWX @ DAOHAH WL ENHEBH
\DQVOWOODQ" YH 3*HUoH+H X\JXQ GH+HUL GL+HU NDSVDPOO JHOL
VOQOIWD PXKDVHEHOHUWLUPHNWHGLU 60Q010DQGOUPD I1QDQVD
PRGHOL YH EHNOHQHQ QDNLW DNOuODUO HVDV DOOQDUDN \DSOOP
VDWOQ DOOQGONODUO WDULKWH \DSDU

gWID HGLOPLU PDOL\HW EHGHOLQGHQ PXKDVHEHOHUWLULOHQ ILQCL

JLQDQVDO YDUO &HGQ OVQIDNHUM DNO tODUOQDOQ WDKVLO HGLOPHVLQ
WXWXOPDVO YH ILQDQVDO YDUOO+D LOLUNLQ V|]JOHGPH GDUWOD
EDNL\HVLQGHQ ND\QDNODQDQ IDL] |GHPHPBVYQ QX UXKPXHE I D INQ BVQR
HGLOPLUO PDOL\HWL LOH |O0*OHQ ILQDQVDO YDUOON RODUDN VOQO!
YDUOONODU LON RODUDN JHUOH+H X\JXQ GH+HUOHULQLermndQVOWD
HNOHQPHVL LOH ND\GD DOOQPDNWD YH ND\GD DOOQPDODUOQDO WD
3LWID HGLOPLG PDOL\HWL" LOH |O0*OPHNWHGLU 9DGHOHUL ELODQ
12 aydan uzun ise duraiDUOONODU RODUDN VOQOIODQGOUOOOUODU gWID
YDUOONODU ILQDQVDO GXUXP WDEORVXQGD 3SWLFDUL DODFDNODU

Nakit ve Nakit Benzerleri

Nakit ve nakit benzeri kalemler, nakit para, vadesiz mevduat ve vadeleri 3 aydan daha az olan, hemen nakde
OHYULOHELOHFHN RODQ YH |QHPOL WXWDUGD GH+HU GH=+LULNOL*=
YDGHOL \D\WQHuGBP2PR0ee3112.201dtibariyle QDNLW YH QDNLW EH@JéiUL GH=
ve vadesiz mevduatlalikit \DWOUOP IRQODUO YH BE&EMDOSB DN OILVGRIRY R Q %R
yDWO U O BLIRZDD R BD12.2019 WLEDUL\OH SL\DVD IL\DWO [Dipot7)HULQGHQ

7LFDUL DODFDNODU .UHGLOL 0O*UWHULOHUGHQ $ODFDNODU YH 'L+l

*UXEXQ VDELW YH EHOLUOHQHELOLU [GHPHOHUL RODQ WILEDUL YH
katHJRULGH VOQOIODQGOUOOOU 7LFDBEDRUIDOQPIDN &/DUP DNXWHG H Ol
UDSRUODPD GIQHPOHULQGH HWNLQ IDL] \|IQWHPL NXOODQOODUDN

.UHGLOL P-UWHUL KHVDSOBURUBGEQROR PROXHUWOEDUR\&KLVVH DOO
VRQXQGD ILLOHQ JHUOHNOHUWLUPHVL\OH ROXGPDNWDGOU 6]] NRQ
EXOXQPDPDNWD ROXS KLVVH DOOP LGUOHPLQLQOH VUXESVNQHG LV R/
PXKDVHEHOHUWLULOPHNWH YH D\QO J:Q+Q DNuDPOQGD NUHGLQ
DODFDNODUGDQ (*SKHOL KDOH JHOPLG DODFDNODU LoLQ PDOL WD
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UeSKHOL DODFDN WXWDUORDENDRUWOMDNU D \QEDP® MODADPO WO Q YH\D
GXUXPXQGD WDKVLO HGLOHQ WXWDU D\UOODQ G*SKHOL DODFDN
P XKD V H E H8LHZ2020 Wd 32.12)2018bariyle ticari alacaklar finanssW DEORODUGD 0*SKHOL
DODFDNODU LoLQ D\UOODQ NDUUOOONRZDU GeG+sOHUHN JJVWHULOPL

*HUehygundesHU IDUNO NDU YH\D ]DUDUD \DQVOWOODQ ILQDQVDO YD

*HUOH+H X\JXQ GH+HU IDUNO NDU YH\D Pom@mIWDOW QPO WED\ODQHIQ Q@D (
ILQDQVDO YDUOONODUGOU OULUNHW ILQDQVDO YDUOO+O NOVD YD
NDWHJRULGH VOQOIODQGOUOOOU ULUNHWYLQ ILQDQVDO GXUXP W
KHVDEOQGDHYIHWOMDKYLOOHUL YH g]HO NHVLP 7DKYLOOHUL EX PD
NDU YH\D ]JDUDUD \DQVOWOODQ ILQDQVDO YDUOONODU" RODUDN V!

31.122020 ve 31.12.2012 WLEDULXQH AVRSIIDGHOL )0 Q D § vV@rOY oBIWOWDRYLOOH
ROXS JHUoOH+H X\JXQ GH+HU IDUNO NDU YH\D ]JDUDUD \DQVOWOOD
WDKYLOOHUL %RUVD gVWDQEXO $ 0 TQLQ WDKYLO YH ERQR\ BW\DVD
s ]JHULQGBHHQMHUOHQPLUWLU 'H+HU DUWOUG YH D]IDOOUGODUO JHOLU WD

9DGHOL LUOHP YH RSVL\RQ V|]JOHUPHOHUL LOH WeUHY «U*QOHU

*UXS D/m@POP DPDo0OO SRILVI\RQODUOQ SL\DVD GDOJDODQPDODUOQ
LOUIOHPOHULQH EDUYXUPDNWD P+GdWHULOHU DGOQD YDGHOL LUOH
WDULKOHUL LWLEDULWD WEUHY L}V QRO BEDIFOO®®IN WD GOU 7«UH®
\eN¢PO*O*NMOHH-H X\JXQ GH+HU IDUNO NDU YH\D ]DUDUD \DQVOWOO

olup, | QHPOHUH LOLGNLQ IDL] YH NXU IDUMDQ DD WDNDRV XYD XD QDOML
13).

*HUoH+H X\JXQ GH+HU IDUNO GL+HU NDSVDPOO JHOLUH \DQVvOwbO

)L QD QV BQ Y\E@Hha:O O Q DI DW MPI®Q WDKVLO HG EO@E VDWW DHOWHNRNDQ V
ve buna ek olarak LQDQV B@ (NDQ Ofi¢ GHUWODUOQOQ EHOLUOL WDULKOHUG
EDNL\HVLQGHQ ND\QDNODQDQ IDIP DG PHBHOHRWL Q@ b ALWHD HX DDA BDW (
JHUswygundeHU IDENONDSVDRDOQVIHDOOBEQ RODUDN VOQOIODQGOUDO

*HUweHygundeHU IDEHNONDISVDPOO JHOLUH \DQVOWO OBrigmesiQB Gevid O Y D
uygun desHUOHUL *]JHULQGHQ \DS O GePlyyuw BeH O H B Q FD-N@kilel @spli EL U
edilHPL\RUVD VDELW ELU YDGHVL RODQODU LoLQ LAdEHGHEO RUHDQOG
VDELW ELU YDGHVL ReupgDn BeEEHQD U \DOW Q DIGI®OH P D P R G H OQDHNLIVY BINGD
WHNQLNOHUL Hrormeked OO pPHdHGIEtH U IDBNONDISYVDPOO JHOLUH \DQ\
YDUOONO® ugup deetlermbieki dei NOLNOHUGHQ ND\QDNODQDQ YH PHQN.
\|[QWHPL\OH KHVDSODRDOQL\HWID ¢-H0F4ualfliEHHL D UDWDANGDMNLDGH HC
JHUOmMM@IMN DU YH\D ]DUDUODU |[J[ND\QDN NDOHPOHUL $ibMEGIORDIGH 3)1
KHVDEO DOWOQGD J|¥Whud d&-PH NDWEHNOLNBDLS DR E O JHOLUH \DQVOWO
HOGHQ o0 NDUXPXMGEDUGhWeHU X\JXODPDVO VRQXFXQGD |§gND\QDN
destHU G|QHP NDU ]JDUDUOQD \DQVOWOOPDNWDGOU

ULUNHWLQ LWLEDUL\OH 36DWOOPD\D +D]OU )LQDQVDO 9DU
<DWOUOPODUOLWLEDUL\OH 7)56 VWDQGDUGOQD JHoLUGU LOH ELUC
NDSVDPOO JHOLUH \DQVOWOODQ ILQDQVDO YDUOONODU RODUDN
Borsa gtanbul AU YH 7DNDVEDQ NodgsadalLSID\WMM U PHPHVL QHGHQL\OH V][] N
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KLVVHOHULQL GH+HUOH\HUHN RUWD\D oONDQ GH+HU DUWOGOQO
|IIND\QDNODU DOWOQGD PXKDVHEHOHUWLUPLGWLU

ODGGL 9DUOONODU

2FDN WDULKLQ @@ QQFBG\EIWEXU DQ YDUOONODU $UDOON

G*]HOWLOPLG PDOL\HW GH+*HUOHULQGHQ ELULNPLU DPRUWLVPDQO
VRQUD VvDWOQ DOOQDQ NDOHPOHU LVH VDWORUWODPD®ODU\H3N
JIVWHULOPLUWLU .XO00DQOPD KD]JOU KDOH JHWLUPHN LoLQ NDWOTL
PDOL\HW GH+HUOHUL ¢]HULQGHQ ELULNPLG DPRUWLVPDQ YH YDU
%LODQOR. WINUEROHWH GH+HU Getsa NDUGOOO+O D\WUOODQ PDGGL
YDUOONODUOQ VDWOOPDVD GXUXPXQGD EX YDUOO=-D DLW PDOI
G*U*OG*NWHQ VRQUD ROXUDQ NDU \iGektddruDU JHOLU WDEORVXQD

9DUOONODU DPRUWLVPDQD WDEL WXWXOXUNHQ 9HUJL 8VXO .DQXC
RUDQODU HVDVY DOOQPDN VXUHWL\OH QRUPDO DPRUWLVPDQ \|QWH

Cinsi 2UDQ $L

(%)
7DuOWODU 20%-50%
‘l/OHPH '"HPLUEDUOUODU 6,669650%
gJHO ODOL\HWOHU 20%

ODGGL 20PD\DQ 9DUOONODU

2FDN WDULKLQGHQ |QFH VDWOQ DOOQDQ PDGGL ROPD\DQ YDL
JJUH G+]HOWLOPLG PDOHLNHMN FAH+ DPEHWILYEBQODU G+G+OHUHN J|
WDULKLQGHQ VRQUD VDWOQ DOOQDQ NDOHPOHU LVH VDWOQ DOOF
JIVWHULOPLUWLU %LULNPLG GH+HU G+(*NO*NOHUlLs RG®MNDNVKQ GKRIXL
WXWDUODUO\OD J[VWHULOPHNWHGLU 9HUJL 8VXO .DQXQGD \HU DO
DOOQPDN VXUHWL\OH QRUPDO DPRUWLVPDQ \|QWHPL NXOODQOODL

Cinsi 2UDQ $L
(%)
Haklar 33%

9DUOONODUGD 'H+HU '"sGsNOs=»

$PRUWLVPDQD WDEL RODQ YDUOONODU LoLQ LVH GHIWHUWey@aH+HUL
ROD\ODUOQ RUWD\D oONPDVO KDOLQGH GH+HU Gel*NOe+s+e WHVWL
WXWDUOQO DuUPDVO GXUXPXQGD GH+HU GeGeNO+s++« NDUGOOO+D NI
Gei*OG*NWHQ VRQUD HOGH HGLOHQ JHUoH+H X\JXQ GH=HU YH\D
GeU*NO*¢++Q*Q GH+HUOHQGLWMDEAYDDLQDE LYDLLWOQON®DW DNOFP ODUOQ
JUXSODQOU UHUHIL\H KDULFLQGH GH+HU G+G+sNO+++QH WDEL RODQ
GH+HU Ge¢(l+*NO+++Q+Q RODVO LSWDOL LoLQ J|]JGHQ JHoLULOLU

)LQDQVDO YDUOOMODPDGEHOLOQWBWMNANOXU GDKLO ROPDN <]JHUH W-F
GH+HULQLQ JHUL ND]JDQOODFDN WXWDU DOWOQD GeUuP«0 LVH EX

*UXS KHU ELODQOR WDULKLQGH PDGGL\HW BBIG B U LRXEADQ DEY Y DNRLG
YH LWID SD\ODUO® G+G*OHUHN EXOXQDQ GHIWHU GH-HULQH LOLUGNL
17
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ROXS ROPDGO+ 0 Q@O0OHWH SHUPH\@®IQDL UHOHFHN ROD\ODU VRQXFXQGD
\eNVHN GDKL ROVD PXKDYVHBERDMNIW BU.LPPIIPW NEADHUGLOH 9DUOONO
's(eNOes+¢ \RNWXU

%RU0ODQPD ODOL\HWOHUL

. XO00ODQOPD YH VDWOUD KD]J]OU KDOH JHWLULOPHVL |QHPOL |Oo0+*GH
DOOQPDVO \DSOPO YH\D *UHWLPL LOH GR+UXGDQ LOLUNLOHQGLUL
vDWOUD KD]OU KD ®BUHWLAQ CIDOH \NWERYW GDKLO HGLOPHNWHGLU
PDOL\HWOHUL GR+UXGDQ ROXUWXNODUO G|QHPOHUGKH2020GHU ROD
31.12.2019LWLEDUL\OH W+P ILQDQVPDQ PDOL\H Weqituda@kyelidtitiBBu@a R O X U
ND\GHGLOPLUWLU 1RW

gWID HGLOPLU PDOL\HW EHGHOLQGHMQs PAKD\WNOHHOHUIWLULOHQ ILQEL
.OVD YH X]XQ YDGHOL ERU0ODQPDODU

BDUODQJOoWD LGUOHP P DPAUAHW O s+ ) XNXNEBY¥EEBOE8LWIHULOLU
\eN*PO+O+*NOHU VRQUDNL G|QHPOHUGH HWNLQ IDL] RUDQO <]HULQ
\|QWHPL NXOODQOODUDN LWID HGLOPLG PDOL\HW EHGHOLQGHQ
\eNe¢PO*Qe++WID HGLOPLG PDOL\HWOHULQLQ KHVDSODQPDVO YH L
GD+OwWOOoPDVO \|QWHPLGLU (WNLQ IDL] RUDQO 1LQDQVDO DUDFO
GDKD NOVD ELU ]DPDQ GLOLPL VKWPHQILQE B NI HGE H RMOHH LDLSY OW B B N
\eNePO+¢O+++Q QHW EXJ*QNe+ GH=+HWXEGH XP EOWIHVYH RKNQ Q@BHOL E
NUHGLOHUGHQ ROWKEPQNWD] ROXYHULP RUDQO \|QWHPL  W&XO0OO0ODQ
|O0*OPHMWNSG LU

7LFDUL ERU0ODU YH GL+HU ERU0oODU

31.122020 ve 31.12.2019 itibariyle WLFDUL YH GL+HUQPRV®O®D UW{R U@ UIO GL
\eNePO+O+NOIHIF®INOO EDNL\H YHUHKQRO®-I\EHW LW KMAMDSIOP® DOWOQGD |
ROXGUPDNWDGOU 6|EDRQRQYY KHVD PODNXO GH+HUOHUL LOH VRQUDN
\|QWHPL NXOODQOODUDN LWID HGN®H{1#).GH+HUOHUL LOH GH+HUOH

+DvOODW

Grubun hv OODWO LOHULVLQGH PHQNXO NO\PHWOHULQ VvDWOUG JHOL
NRPLVIRQODUO NDOGOUDoOO DOOP VDWOP LGOHPOHULQGHQ HOGI
LOH GL+HU IDL] JHOLUOHUL \HU DOPDNWDGOU

Hizmet Gelirleri

Grubun KL]JPHW JHOLUOHUL LOHULVLQGH \XUWIle sigortaHhizimet) MoiGigand DU D
gelilei \HU DOPDNWDGOU .RPLV\RQ JHOLUOHUL WDKDNNgeN HVDV
kaydedilmektedir. RPLV\RQ JHOLUOHUL NRPLV\RQ LDGHOHUL GeG*OG*NWHC
DOPDNWDGOU

0cUWHULOHUGHQ DOOQDQ IDL] JHOLUOHUL P+sGWHULOHULQ NUHG
WDKDNNXN HVDVOQD J|UH RBaliKkaydetEnekedii. 0ve Lo W HOPLHONHAKE W@l $0 O Q D Q
*HOLUOHUL LVH P+GWHUL FDUL KHVDSODUOQOQ WHPHUU+GH G+uPH
ROXS WDKDNNXN HVDVOQD J|UH PXKDVHEHOHUWLULOPHNWH YH JH
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@OLUNLOL 7DUDIODU

Grubun LOLUNLOL WDUDIODUO YH EX WDUDIODUOD RODQ DNWLI SD
VOQOIODQGOUOODUDN J|VWHULOPGrabM IGIR + %X G D G DD L GLDO GIRNLM\IO &V [
etmesi,Grup *]JHULQGH |QHPOL GHUHFHGH HWNL \GRp ©]BI\WDIF@®HER U WKIDNN N
VDKLS ROPDVO \DGD EDKVHGLOHQ KHUKDQJL BtuburBLGWHA\U Q@ NND N\)QHI
NXUXOX «\HVL JHQHO P+G+U JLWIDVUDHRQAFUDN DEBEBNMIOG DO IOIONR DN W T

GrubungOLUNLOL WDUDIODUO Dub+OGDNL JLELGLU

<|IQHWLP . XUXOX %DUNDQ YH h\HOHUL
*HQHO 0¢G+U *HQHO 0+GeU <DUGOPFOC(
Phillip Brokerage Pte. LteDrtak

Phillip Futures Pte. Ltd: L+ H U

Phillip Securities Ltd 'L+HU

Phillip CreditPte.Ltd- 'L+ H U

dDOOUDQODQD BB\IDODQAD gOLUNLQ .DUGOOONODU

.OGHP WD]PLQDWApSBUYRQB®QQUQ 7+UN gi .DQXQX X\DUOQFD HP
JHOHFHNWHNL RODVO \*N+PO+O+NOHULQLQ WDKPLQL WRSODP NDU
KHVDSODQR®MWDGOU

#]1LQ ND UGHHOMDOBENDGO0DUOQAQ ELEDQOFO W KDNKNBIDQGONODUO D
LILQOHUL LoLQ NDUGOOON KHVDSODQDUDN LOLGLNWHNL ILQDQVDO

YDEDQFO® 3DUD &LQVLQGHQ gUOHPOHU

<OO LoLQGH JHUOHNOHUHQ \DEDQFO® SDUD\D ED+-O0O LUOHPOHU LU
HGLOHQ G|YL] NXUODUO NXOODQOODUDN 7«UN /LUDVOY QD oHYUL
YDUOONODU YH ERU0OR UOHILONH) oD DD VIOL @B BL @|YL] NXUODUO |
QD OoHYULOPLUO ROXS EX LUOHPOHUGHQ GR+DQ NXU IDUNO JHOLU Yl

Kiralama g0OHPOHUL
)LQDQVDO .LUDODPD ULUNHWYILQ )LQDQVDO .LUDODPD LUGOHPL EX
2SHUDV\RQHO .LUDODPD .LUDFO RODUDN *UXS

.LUDOD\DQOQ PDOOQ W+P ULVN YH ID\GDODUOQO HOLQGH EXOXQG X
DGODQGOUDBODU

.LUDFO® 20DUDN *UXS

WDULKLQH NDGDU NLUDOD\DQOQ PDOBQ W+P ULVN YH ID\G
RSHUDV\RQHO NLUDODPD RODUDN VOQOIODQGOUOODUDN RSHUDV\
VeUHVL ER\XQFD JLGHWROWAODN ND\OWODUD DOOQ

7)56 3.LUDODPDODU” 6WDQGDUGO 2FDN WDULKL LWLEDUL\OF

YDGHOL NLUD V|JOHGPHOHULQH LOLGUNLQ RODUDN NLUDODPD VeUHYV
RODUDN KHVDSODQWP®®D R0DQ WXWDUOQOQ ELODQORQXQ SDVLILQC

19



3+0//838&$3067%$/ 0(1.8/ '(6(5/(5 $H %$6/, 257%./,./$5,
01 OCAK #31 ARALIK 2020 HESAP 'g1(0g1( $o87
2162/0'()81$16%$/ 7$%/2/$5% 0/0'®w.3N27/$5
7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

WXWDUOQ LVH 3.XOODQOP +DNNO 9DUOONODUO” RODUDN PXKDVHE
WDEL WXWXOPDNWDGOU

*UXS ELU V|]JOHUPHQLQ EDUODQJIQIFWIKYGD- LVWO HQPH WD i@BDGOPO
LOHULS LOHUPHGL+LQL GH+HUOHQGLULU 6|]OHGPHQLQ ELU EHGHO
HWPH KDNNOQO EHOLUOL ELU VeUH LoLQ GHYUHWPBINW BXOX RRQED
NLUDODPD LGOHPL LOHUPHNWHGLU *UXS NLUDODPDQOQ ILLOHQ EI
YDUOO+O YH ELU NLUD \eN¢PO+O+++« \DQVOWOU

. XO00ODQOP +DNNO 9DUOONODUOD
. XOODQOP KDNNO YDUOO+0 LOKRODAHOHBEYQUWHOL U | QMW BRDOHGP X L

X .LUD \eNePO«O+++Q+Q LON |O0+P WXWDUO®

x .LUDODPDQOQ ILLOHQ EDGODGO+O WDULKWH YH\D |[QFHVLQGH
NLUDODPD WHUGUYLNOHULQLQ GeG*OPHVL\OH HOGH HGLOHQ WXMW

X GrupWDUDIOQGDW-RIEWMWODQ O ODONDNL GR+-UXGDQ PDOL\HWOHU

*UXS PDOL\HW \|QWHPLQL X\JXODUNHQ NXOODQOP KDNNO YDUOO=

X %LULNPLO DPRUWLVPDQ YH ELULNPLUO GH+HU GeU0*NO-+++ ]DUD
\HQLGHQ |O0*P*QH J|JUH G¢]HOWLOPLU PDOL\HW «]HULQGHQ |Oo

*UXS NXOODQOP KDNNO YDUOO+-OQDO DPRUWLVPDQD WDEL WXWDU
DODQ DPRUWLVPDQ KeN¢POHULQL X\JXODU

.LUDODPD gUOHPOHULQGHQ %RU0ODU

.LUDODPDQOQ ILLOHQ EDUODGO+O WDULKWH *UXS NLUD \¢eNe¢PO+O-
EXJeQNe GH+HUL *¢]JHULQGHQ |OoHU .LUD |GHPHOHUL EX RUDQC
NLUDODPDGDNL ]OPQL IDL] RUMQO NYWXCD EXORUDQOIQV NRROW RO @ 8
GXUXPXQGD *UXSTXQ DOWHUQDWLI ERU0ODQPD IDL] RUDQOQOD NX¢

.LUDODPDQOQ ILLOHQ EDUODGO+O WDULKWH NLUD \¢eNePO¢QOe+eQ->
YDUOO+OQ NLUDODPD V+.KBINNOEROXQFDD SIGODPMMPYH NLUDODPDQ(
|GHQPHPLUO RODQ |[GHPHOHUGHQ ROXUXU .LUDODPDQOQ ILLOHQ ED
DuGD+OGDNL GHNLOGH |OoHU

.LUDODPD V.UHVLQGHNL KHU ELU G|QHPHDD]L W INLD D+ NN® TD G-«
EDNL\HVLQH VDELW ELU G|QHPVHO IDL] RUDQO X\JXODQDUDN EXOX

+LVVH % Du0O/BXODI@OUOOPOG 3D\ %DudOQD .D]DQo

&DUL G|QHPH DLW KIYWVWXBDEEDU K D DAXEHS/D\ SR/ N Q DI QrHHR T
]DUDUOQGDQ DGL KLVVH VHQHGL VDKLSOHULQH LVDEHW HGHQ NO\

vD\OVOQD E|O*QPHVL\OH KHVDSODQOU '|QHP LoLQGH RUWDNODUO
vD\OVO G|QHPEDKOWMGDNHQHGL VD\OVO YH G|QHP LoLQGH LKUDoO
D+OUOONOO IDNW|U LOH oDUSOODUDN WRSODQPDVO VRQXFX EX
VHUPD\HOHULQL KLVVHGDUODUO QBEHGHQV LOKLNDH O RIOXQIGMH) OB
%X WLS EHGHOVL] KLVVH GD+OWOPODUO KLVVH EDUOQD ND]DQo Kt
%XQD JJUH EX KHVDSODPDODUGD NXOODQOODQ DGBHGI GMm6e O WM
JHOPLUOH G|Q*N HWNLOHUL GH GNMNBSODWH DOOQDUDN EXOXQPXUGuWXU
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BiDQoR 7DULKLQGHQ 6RQUDNL 20D\ODU

GrubunELODQOR WDULKLQGHQ VRQUD RUWD\D 0ONDQ YH ELODQOR WD
JHUHNWLUHQ ROD\ODU PDOL WDEORODUD \DQVOWOOPDNWDGOU '
DoONODQMBN3YDGOU

.DUGOOONODU<ND>BWDOYNDGHDWD YH 1 DWWD WD+00 9DUO

.DUGOOONGbUD DAEPINGWHNL LUOHPOHULQLQ VRQXFXQGD PHYFXW K>
EXOXQPDVO YH \eN+PO+0O+++Q \HULQH JHWLULOPHVL LoLQ NPLQDNOD
J*YHQLOLU ELU WDKPLQLQ \DSOODELOHFH=L GXUXPODUGD D\UBOOD

UDUWD ED+O0O YDUOONODU YH \eN+PO+«O+NOHU PDOL WDEORODUD \D
RODUDN VvVOQOIioDQGOUOOPOUWOU uDUWD EDPDOLKWNEPDOQQNIMH F
GXUXPODUO uDUWD ED+-0O YDUOONODU LVH HNRQRPLN ID\GDQOQ
etmektedirGrubun31.122020itibariyle bu madde k& VD PO QG D D\WHYOP & 0 RODIMO + O EX O XC
(31.122019- Yoktur) (Not 25).

. XUXP .D]D Q F@erhRiesaplanan Vergiler

9HUJL NDUuO0OO+0O0 G|QHP NDUO YH\D ]DUDUO KHVDSODQPDVOQG
NDUUGOOONODUOQOQ WDPDPOGOU (UWHOHQHQ Y Haldtif ke padiferd Qo R\«
ILQDQVDO UDSRUODPDGD \DQVOWOODQ GH+HUOHUL LOH \DVDO YHL
YHUJL HWNLOHUL GLNNDWH DOOQDUDN \DQVOWOOPDNWDGOU (UW
IDUNODRDQGHQU KHVDSODQOU (UWHOHQHQ YHUJL YDUOONODUO LQC
]DUDUODUOQOQ LOHNLGNHMWHILMIL ONBERRBGARHVQURQ X KRRIVDO WeP JHOLF
NXOODQOOPDPOUG YHUJL ]DUBHODELD B [HGUGEHDWBHRIBHOKQ YHUJIL Vv
J|]JGHQ JHOLUPHNWH YH JHOHFHNWH LQGLULOHELOLU ROPDVO LK
g]JVHUPD\H KHVDEO DOWOQGD PXKDVHEHOHUWLULOHQ L MWXWDYI® DU
|]JVHUPD\H KHVDEO DOWOQGD WDNLS HGLOLU (UWHOHQHQ YHUJL Y
NRQXVX YDUODO+OQ JHUOHNOHUHFH=+L YH \¢eN¢PO¢Oe¢++Q \HULQH JH'
RUDQODUO ELPDWQLO\R KV EWXADIOWQ YHUJL RULDY MBOUIN) DUHINDIK R WM B BX
24).

IHWOHUWLUPH ODKVXS

goHULN YH YH\D WXWDU LWLEDUL\OH |QHPOLOLN DU] HGHQ NDOHP
HWPH\HQ WXWDUODHYBMDY OO YGGDQ ELUELULQH EHQ]JH\HQ ND
gGOHP YH ROD\ODUOQ |]*Q*Q PDKVXEX JHUHNOL NOOPDVO VRQXFX
JIVWHULOPHVL YH\D YDUOONODUOQ GWXWDGODWNO +«]HUQGGEGH RO G]IC
HGLOPHPH NXUDOOQOQ LKODOL RODUDN GH+HUOHQGLULOPH]

gQHPOL OXKDVHEELBPHUDMHKPLQ YH 9DUVD\OPODUO

OXKDVHEH SROLWLNDODUOQGD \DSOODQ |QHPOL GH+LGLNOLNOHU
0ODUDN X\JXODQOU YH |QFHNL G|QHP PDOL WDEORODUO \HQLGHQ ¢
\DOQO]JFD ELU G|QHPH LOLUNLQ LVH GH=+=LGLNOL+LQ \DSOOGO+0 F
G|QHPOHUL NDSVD\DFDOQNHOHNLRGHU DI XKVIXBDDROU

JLQDQVDO WDHORODUR®Q 6 VD\OOO 36HUPD\H 3L\DVDVOQGD )LQD
7HEOLXLIX® RODUDN KD]OUODQPDVDO \|QHWLPLQ SROLWLNDODUOC
gelir ve gidertubUODUDO QO HWNLOH\HQ NDUDUODU WDKPLQOHU YH YDUVI
VRQX0oODU EX WDKPLQOHUGHQ IDUNOOOON J|VWHUHELOLU 7DKPI
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VeUHNOL RODUDN J|]JGHQ JHoLUIOGHRHMNW HG L UJ * QX K D\DHHEPHH Q\HOK P L@ |
GIQHPGH YH EX JQFHOOHPHOHUGHQ HWNLOHQHQ PWHDNLS G|QH
EDGOOFD QRWODU DUuD+OGDNL JLELGLU

7LFDUL DODFDN YH ERUoODU
ODGGL GXUDQ YDUOONODU

<DWOUOP $rimerk@lér *D\

ODGGL ROPD\DQ GXUDQ YDUOONODU

.DUUGOOONODU NRUXOOX YDUOON YH \eNePO+*O+NOHU
dDOOUDQODUD VD+ODQDQ ID\GDODUD LOLUNLQ NDUuOOONODU
J)LQDQVDO DUDoODUGDQ ND\QDNODQDQ ULVNOHULQ QLWHOL=L YH
J)LQDQVDO DUDoODU

3. gu/(70( %o5/(u0(/(5@

Yoktur. (31.12.2019Yoktur).

4. 'g06(5 gu/(70(/(5'(.2 3$</$5

Yoktur. (31.12.2019Yoktur).

5. %g/h0/(5( *g5( 5$325/%$0%

Grubun 7)56 TH 0101202631.122020 G | Q H P LYQI®KEIOM faaliyeti g U W E D RGENR O
0«G-UO-N ED]OQGD 3RUWI|\DDQHWWR R BISRRLADHD ELXMINR E PONW D G
(01-01-31.122019 G | Q H P 5@ ® iAKUronuadliyeti g U W L E D W* F6Q B R O G ©U O vé\Sigod O Q G D
faaliyett ROPDN3UDBHRUODQDELOLUDE}OWUPs EXOXQPDNW

GrubunI DDOL\HWOHUH LOLGNLQ NDUDU D O P DGibakhytak taDdisi Aaalydilere < | Q H
LOLGNLQ N DBuubuwh DHOPBRUADQVOQOQ GH+HUOHQGLULOPHVL LUOHYOH
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$UDFO .X $UDFO .X| $UDFO .X Sigorta 3RUW Eliminasyon | Genel Toplam
01.01.2020 31.12.2020 Genel SUWLE Toplam
0:G-UO- %+UROD

+bvOODW 5.505.815.09( 38.948.256 5.544.763.34¢  528.399 - -| 5.545.291.745
6DWOG *HOLUOHUL 5.455.735.124 -| 5.455.735.124 - - -| 5.455.735.128
g]HO .HVLP 7DKYLO 6DWOGON 36.071.395 - 36.071.395 - - - 36.071.395
<DWOUOP )RQX 6DWOUODUOD 16.141.359 - 16.141.359 - - - 16.141.359
‘L+HU OHQNXO .O\PHW 6DWO{ - - - - - -

+LVVH 6HQHWOHUL 6DWOGOD 283.126.801 - 283.126.801 - - - 283.126.801
JLQDQVPDQ %RQRVX 6DWOGO| 5.120.395.57] -| 5.120.395.573 - - -| 5.120.395.573
+L]PHW 6DWOGODUOD 51.511.060 45.352.773 96.863.833  615.072 - - 97.478.905
3D\ $00P 6DWOP $UDFOOON 10.835.295 38.738.403 49.573.698 - - - 49.573.698
‘%6 $OOPSADWOPON .RPLV\R 615 - 615 - - - 615
9DGHOL giOHPOHU $00OP 6DW 1.364.717, 5.577.945 6.942.662 - - - 6.942.662
%RUVD 3DUD 3L\DVDVO .RPLV 386.563 959.350 1.345.913 - - - 1.345.913
+DOND $U] $UDFOOON .RPLV\ 58.103 - 58.103 - - - 58.103
}fofeml;;’(\)’n' Qe"rle; IQHWLP - . RefftrinaR: 92.085 - 92.085 - - - 92.085
.DOGOUD00OO $ 6 gGOHP *HOL (10.644) - (10.644) - - - (10.644)
Nge'? GHOL gGOHPOHUGHQ (OGH (693.518) - (693.518) - - - (693.518)
.UHGLOL OHQNXO .O\PHW guQ 24.611.215 - 24.611.215 - - - 24.611.215
0*UWHULOHUGHQ $00QDQ 'L+ 3.079.174 - 3.079.174 - - - 3.079.174
6DNODPD .RPLV\RQODUO 7.132.542 - 7.132.542 - - - 7.132.542
‘L + Kamisyon ve Gelirler 4.294.058 77.075 4.371.133 - - - 4.371.133
Sigorta hizmet gelirleri - - - 615.072 - 615.072
<XUWGOud .RPLVI\RQODU 360.855 - 360.855 - 360.855
6DWOU 6 QQLULPOHUL (1.431.099) (6.404.516) (7.835.615)  (86.673) - - (7.922.288
0+GWHULOHUH .RPLV\RQ gDG (1.431.099) (6.404.516) (7.835.615)  (42.767) - - (7.878.382
6LJRUWD .RPLV\RQ gSWDOL - - - (43.906) - - (43.906)
6DWOUODUBXQ 0DOL\HWL (5.455.850.296 - | (5.455.850.296 - - - | (5.455.850.296
g]HO .HVLP 7DKYLO $0000ODU| (36.030.444 - (36.030.444 - - - (36.030.444
<DWOUOP )RQX $00u0ODUO (16.130.556 - (16.130.556 - - - (16.130.556
+LVVH BHQHWOHUL $0O00G0ODU| (283.313.835 -1 (283.313.835 - - -| (283.313.835
‘L+HU OHONXtOW $00G0ODUOD - - - - - - -
Sigorta Hizmet Maliyetleri - - - - - - -
Finansman Bonosu Maliyetleri (5.120.375.461 - | (5.120.375.461 - - - | (5.120.375.461
%5h7 .$5 =$5%$5 49.964.794 38.948.256 88.913.050  528.399 - - 89.441.449
Genel<|QHWLP *LLGHUOHUL (14.631.858 (24.229.402 (38.861.260) (1.236.544) (75.568) 87.379|  (40.085.993
Pazarlama Giderleri) (4.731.622)  (11.207.412 (15.939.034 - - (15.939.034
(VDV )DDOL\HWOHUGHQ 'L+HY{ (18.303.387 18.466.537 190.366 1.162 (87.379) 104.149
(VDV )DDOL\HWOHUGHQ 'L+HU - - - - - -
(6$6 )$$/o<(7 .$5, =$5%$5, 12.297.924 21.977.980 34.303.122 (706.983)| (75.568) - 33520.571
<DWOUOP )DDOL\HWOHULQGH 22.938.681 - 22.911.465 8.901| 117.278 (92.054) 22945590
<DWOUOP )DDOL\HWOHULQGH - - - - - - -
Finansman Gelirleri 2.827.850 - 2.827.850 - - (57.006) 2.770.844
Finansman Giderleri (12.938.293 (11.636.390 (24.574.683)  (65.405) - 149.060  (24.491.028
g 2 Z'(h;;h / gsls , :)$$5$$/ 4 ’< (77(5 9(5 25.126.164 10341500  35.467.754 (763.487) 41.710 - 34.745.977
6+UG+U*OHQ )DDOL\HWOHU 9H (4.443.286) (4.443.286) 7.446| (8.676) (4.444.516
E:Rsl/lzgg:éf 1 )$8/e<(7/(5 g1 20.682.878 10.341.59( 31.024.468 (756.041)| 33.034 - 30.301.461

23



3+0//63&$307$/ 0(1.8/ '(6(5/(5 ¥H %$6/, 257$./,./$5,
01 OCAK #31 ARALIK 2020 HESAP 'g1(0g1( $o87
2162/0'()81$16%$/ 7$%/2/$5% 0/0'®w.3N27/$5

7XWDUODU 7«UN /LUDVO 7/

FLQVLQGHQ LIDGH HGLC

$UDFO .X| $UDFO .X Kﬁrtjjn? Fq Sigorta Eliminasyon TGOSIZ?L
01.01.2019 31.12.2019 Soral SUWLE
0.G-UO-] %.UrOQd 'oPlam

+DVOODW 63.759.986 9.051.512 72.811.498  196.453 - 73.007.951
6DWOG *HOLUOHUL 48.850.175 -|  48.850.175 - - 48.850.175
g]HO .HVLP 7DKYLO 6DWOUODUOD - - - - - -
<DWOUOP )RQX 6DWOUODUD 45.036.142 - 45.036.142 - - 45.036.142
‘L+HU OHQNXO .O\PHW 6DWOuUODUOD - - - - - -
+LVVH 6HQHWOHUL 6DWOGODUO 3.814.033 - 3.814.033 - - 3.814.033
Hizmet 6DWOGODUO 15.662.16( 10.216.110 25.878.270  224.098 - 26.102.368
3D\ $00P 6DWOP $UDFOOON .RPLV\H 3.080.454 7.374.503  10.454.957 - - 10.454.957
‘2%6 $OOP 6DWOP $UDFOOON .RPLV 1.725 - 1.725 - - 1.725
9DGHOL gGdOHPOHU $RPR\GRWOP 5O 306.731 2.428.280  2.735.011 - - 2.735.011
%RUVD 3DUD 3L\DVDVO .RPLV\RQOD 269.085 332.310 601.395 - - 601.395
+DOND $U] $UDFOOON .RPLV\RQODU 923.408 - 923.408 - - 923.408
3RUWI|\ <|QHW L PPeifoRmads Raisyon Gelirleri 36.811 - 36.811 - - 36.811
.DOGOUDO00OO $ 6 gGOHP *HOLUOHUL 471.386 - 471.386 - - 471.386
9DGHOL gGOHPOHUGHQ (OGH (GLOH 722 - 722 - - 722
.UHGLOL OHQNXO .O\PHW gUOHPOHU 6.991.228 - 6.991.228 - - 6.991.228
0+GWHULOHUGHQ $00QDQ 'L+HU )DL 130.739 - 130.739 - - 130.739
6DNODPD .RPLV\RQODUO 1.692.765 - 1.692.765 - - 1.692.765
'L+HU .RPLV\RQ YH *HOLUOHU 1.600.724| 81.017 1.681.741 - - 1.681.741
Sigorta hizmet gelirleri - - - 224.098 - 224.098
<XUwGbud .RPLVI\RQODU 156.382) - 156.382 - - 156.382
6DWOU 8QELULPOHUL (752.349) (1.164.598) (1.916.947)  (27.645) - (1.944.592)
0+GWHULOHUH .RPLV\RQ gDGHOHUL (752.349) (1.164.598) (1.916.947)  (12.926) - (1.929.873)
Sigorta Komisyong SWD O L - - - (14.719) - (14.719)
6DWOGUODUBQ 0DOL\HWL (48.813.141 -| (48.813.141 - -| (48.813.141
g]HO .HVLP 7DKYLO $00u0ODUO - - - - - -
<DWOUOP )RQX $00uU0ODUO (45.002.777 -| (45.002.777 - -| (45.002.777
+LVVH 6HQHWOHUL $00uoDUO (3.810.364) -|  (3.810.364) - -| (3.810.364)
‘L+HU OHQNXO .O\PHW $0O6u0ODUOD - - - - - -
Sigorta Hizmet maliyetleri - - - - - -
%5h7 .$5 =$5%$5 14.946.845 9.051.512 23.998.357  196.453 - 24.194.810
*HQHO <|QHWLH *LGHUOHUL (9.414.309) (9.550.984) (19.965.293) (810.430) 23.815| (19.751.908
Pazarlama Giderleri) (1.959.375) (2.394.790)  (4.354.165) - - (4.354.165)
(VDV )DDOL\HWOHUGHQ 'L+HU *HOL (5.587.642) 5.660.949 73.307 451 (23.815) 49.945
(VDV )DDOL\HWOHUGHQ 'L+HU *LGH - - - - - -
(6$6 )$$/o<(7 .$5, =$5%5, (2.014.482) 2.766.688 752.206| (613.526) - 138.682
<DWOUOP )DDOL\HWOHULQGHQ *HO 7.153.428 - 7.153.428 11.953 - 7.165.381
<DWOUOP )DDOL\HWOHULQGHQ *LGH (91.628) - (91.628) - - (91.628)
FinansmarGiderleri () (4.678.352) -| (4.678.352) (8.677) - (4.687.029)
o Rt ) $8/a<(7/(5 9(5"8 g1¢& 368.966 2.766.688  3.135.654 (610.250) .| 2525408
6+UG+UOHQ )DDOL\HWOHU 9HUJL *L 173.076 - 173.076 (2.619) - 170.457,
6h5'h5h/(1)$$/8<(7/(5 'g1(0 .$5, =$5% 542.042 2.766.688  3.308.730 (612.869) 2.695.863
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

6. g/ou.g/g 7$5%) $d,./$0%/%$5,

GrubunLOLGNLOL WDUDIODUO LOH RPRQ@oNGMmNHOKIXGQ YDGHOL DODF

gOLUNLOL 7DUDIODUGDQ .OVD 9DGHOL 7LFD! 31.122020 31.12.201¢
.DOGOUD00O gtOHPOHUGHQ $ODFDNODU

Phillip Futures Pte Ltd. 13.175.651 4.236.791
Phillip Securities Pte Ltd. 167.928 29.259
TOPLAM 13.343.57¢ 4.266.050
gOLGNLOL 7DUDIODUGDQ .OVD 9DGHOL 'L+ 31.122020 31.12.201¢
3HUVRQHO $YDQVODUO 1.550 11.166
Toplam 1.550 11.166
gOLAGNLOL 7DUDIODUD .OVD 9DGHOL 7LFDL 31.122020 31.12.201¢
'L+HU LOLUNLOL WDUDIODU 7.713.720 6.356.219
O OWHUL & + EDNL\HOHUL 1.093 2
%RUVD 3DUD 3L\DVDVO 184.621 1.448.414
9DGHOL s 28OMHPRBNMH$SODFDNOOODU 7.528.006 4.907.803
3HUVRQHOH ERUOODU 2.042.740 593.572
3HUVRQHO O«UOWHUL & + EDNL\HOHUL 2.793 2.247
%RUVD 3DUD 3L\DVDVO 962.501 509.428
9DGHOL gGOHP YH 2SV 6|]] $ODFDNOOODL 1.077.446 81.897
TOPLAM 9.756.460 6.949.791
gOL¥MWUDIODUD )LOQDQVDO %YRUoODU 31.122020 31.12.201¢
.OVD 9DGHOL )LQDQVDO %RU0oODU 11010.369 13.068.44C
Phillip Credit Pte Ltd. 11.009.32C 13.068.44C
Phillip Futures Pte Ltd. 1.049 -
8]XQ 9DGHOL )LQDQVDO %RU0ODU 16.149.10C 8.776.804
Phillip Credit Pteltd. 16.149.10C 8.776.804
TOPLAM 27.159..46¢ 21.845.244

@OLUNIDUDIODUROGQRMHP YHULOH Q daM DR i QVIIIMDOD UG ROLGEHH P 0O QI

teminatlar:
Yoktur. (31.12.2019Yoktur).

.LOLW \|QHWLFL SHUVRQHOLQH VD+ODQDQ ID\GDODU

<[ QHWXBXOX «\HOHUL LOH \|QHWLFLOHU YH GHQHWOLOHUH FDUL G|

01.01.202C  01.01.201¢
31.122020  31.12.201¢
<|QHWLP NXUXOX EDGUNDQ YH «\HOHUL\OH Jt
PeGeU \DUGOPFO@MHWI BLEHUVW 1.466.550 1.229.658
TOPLAM 1.466.550 1.229.658
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

2UWDNODU LOH LOLGNLOL NXUXOXuODUGDQ DOOQDQ \DGD EXQODU

01.01 +31.122020 01.01- 31.12.2019

Komisyon Faiz Faiz Komisyon

Gelii  Gelii  Gideri Gelri  FaizGelin Faiz Gideri
Personel 1.443.951 533.495 - 253.109 73.904 -
'L+HU gOLUN 261.215 - 684.390 157.020 - 794.863
Toplam 1.705.166 533.495  684.390 410.129 73.904 794.863
7. 1$.67 9( 1$.87 %(1=(5/(502
31.122020 31.12.201¢
Kasa 31.671 7.187
Bankalar 99.631.584 22.676.565
Vadesiz Mevduat 18930.576 1.746.323
Vadeli Mevdudt) 53.604.524 10.596.112
Bloke Mevduat 27.096.484 10.334.130
%RUVD 3DUD 3L\DV D3WRIQNG P\« - -
Borsa3DUD 3L\DVDV O QG DWW HIO 67.075.00C 62.064.00C
<DWOUOP )RQODUO /LNLW - -
g]JHO 6HNW|U 7DKYLOOHUL - -
1IDNLW YH IDNLW %HQJHUOF} 166.738.255 84.747.752

9DGHOL PHBEIMDWIOROVPO Pe«uWH U LvaddliUHevdubthalagabdbigelerden
ROXUPDNWDGOU

Vadeli Mevduatlar:

Mevduat 31.12.2020 _ 31.12.2020 $000 Faiz . gWLED
Para cinsi <DEDQFO @WLEDUL Tarihi Vade 2UDQ! Vadeli mevduat (Faiz
7TXWDU! .DUUOO( Tahakkuku dahil)
ABDS$ (*) 330.000 2.422.365 21.12.2020 05.02.2021 0,30% 2.422.583
ABDS$ (*) 910.024 6.680.032 21.12.2020 05.02.2021 3,25% 6.686.557
ABDS$ (*) 1.000.000 7.340.500 21.12.2020 05.02.2021 0,70% 7.342.044
AVRO (*) 750.000 6.757.343 23.11.2020 04.01.2021 1,05% 6.764.901
AVRO (*) 429.995 3.874.165 01.12.2020 04.01.2021 1,90% 3.880.398
TL 4.524 4.522 31.12.2020 04.01.2021 17,25% 4.524
Toplam 27.078927 27101007
Mevduat 31.12.201¢ 31.12.201¢ $00 Faiz . gWLE
Para cinsi <DEDQFC @gWLEDU Tarihi Vade 2UD  Vadeli mevduat (Faiz
7XW .DUuucC % Tahakkuku dahil)

ABDS (*) 600.000 3.564.120 26.12.201¢ 27.01.202C 1,75% 3.565.145
ABDS (*) 300.000 1.782.060 16.12.201¢ 27.01.202C 2,25% 1.782.573
ABD$ 1.135 6.744 16.12.201¢ 27.01.202C 2,25% 6.751

ABD$ 300.000 1.782.060 26.12.201¢ 27.01.202C 1,75% 1.783.818
ABD$ 600.000 3.564.120 27.12.201¢ 28.01.202C 1,60% 3.564.901
ABD$ 400.000 2.376.080 16.12.201¢ 20.01.202C 2,40% 2.378.580
AVRO 300.000 1.995.180 16.12.201¢ 20.01.202C 0,25% 1.995.399
AVRO 130.000 864.578 17.12.201¢ 27.01.202C 0,01% 864.580
AVRO (%) 750.000 4.987.950 16.12.201€ 27.01.202C 0,25% 4.988.497
Toplam 20.922.89z 20.930.242

(*): Bloke Mevduatlar 31.122020itibariyle 27.096484TL EORNHOL P H Y®XDNWBAS1E 0 CoRE34.130

TL)
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

%RUVD 3DUD 3L\DVDVOHROBMIGUMNWHDFIDNODU

31.122020 itibariyle 0+UWHWDILW % RUVD 3D N \3D \ IBAGERBEIDQ Barsx WakalU G O U
3L\DVDVOQ GHAD & DINVCHEDHIBAE. 12202Q vade tarihise01.10.20200lupfaiz R U D 1268 fiir.
3R U@ imevduatE XOXQPDPDNWDGOU

31.122020
)DL] RUD(C OHYGXDW
SRUWI|\ - -
OsUWHUL %16,85%17,99 67.075.00C
Toplam
31.12.201¢
)DL] RUD(C OHYGXDW
SRUWI|\ - -
O«UWHUL %10,70%10,87 62.064.00C

Toplam 62.064.00C
<DWOUOP )RQODUO /LNLW )RQODU
'QHP VRQX Lk L EBADIY O FE XRXQPDEDNWDGOU %XOXQPDPDN

01.01.202C  01.01.201¢

1IDNLW DNOP WDEORVXQGD J|IVWHULOHQ QDN 31.122020 31.12.2019

Nakit ve nakit benzerleri 166.738.25¢ 84.747.752
YDL] WDKDNNXNODUO (22.080Q (7.350)
Bloke Mevduat (27.096.48% (10.334.130)
%RUVD 3DUD 3L\DVPO*QWEDQR $ODFDNODU (67.075.000 (62.064.000)
VadeliHesapO s UWHU L (53.600.000; -
1IDNLW DNOP WDEORVXQGDNL QDNLW YH QDN 18.944.691 12.342.272

8. )p1$16%/ <$7,5,0/$5
.OVD 9DGHOL )LODQVDO <DWOUOPODU

31.122020 31.12.209

*HUoH+H 8\JXQ 'H+HU )DUNODUO .DU =DUDU

Hisse Senetleri 155.955 -
g]HODPX .HVLPL 7DKYLO 6HQHW YH %RQROI 20.931.32¢ 972.715
Devlet Tahvilleri - 19.264
.OVD 9DGHOL )LQDQARS@BRBWOUOPODU 21087.281 991.979

g]HMPX .HVLPL 7DKYLO 6HQHW YH %RQRODUO

OLUNHW . MBHWIDKGRRBHIGX+X «]HUH 6HUP@OB2@DBIVDVO . XUXO
ve34677VD\OOO NDUDUO NDSVDPOQGD ULUNHW \XUW LoLQGH
RODUDN KDOND DU] HGLOPHNVL]LQ QI\WHDbMNDG@ \DQDQMPIRD ERQH
ULUNKQWWIHDLNOL \DWOUOPFOODUOQGDQ ED]OODUOQGDQ JHUL DOF
ERQRODUOQGDQ REBXOBPBNWDIRQXGH+HU IDUNO NDU YH\D ]DUDUD
voQobiebowdubdo

ULUNHW WDULKLQGH .$3TWD GX\XUG X+ X54112020tarthH/&) PD\H 3
691350 VD\OOO NDUDUO NDSVDPOQGD ULUNHW \XUW LoLQGH
olarak halka arz edilmeksizin nitelikl \D W O U O P BWweiyirUIX MIoWBGBLOHQ ILQDQVPDQ
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ULUNKWWHDLNOL \DWOUOPFOODUOQ G.B3R.0607 Y O@RRIAP®@®D Q HHHIULOD A F
ERQRODUOQGDQ RENOPBNWDIRQXGH+HU IDUNODND ULYETD/PDUDDDO
voQdbiobpQcobudbordbuwbdu

0L U NS WDULKLQGH .$3fWD GX\XUGX=+X «]HUM/152020RaBR e 3L\DVE
691350 VD\O OO NDUDUO NDSVDRDAQIIDOWLQRAMQ DRUGH+HUQEBRIQR VDWO
olarak halka arzdilmeksizin QLWHOLNOL \DW&UO e FD®IDOHQ VIDYDQVPDQ ERQR
QLWHOLNOL \DWOUOPFOODUOQGD.SEByDd /D QR GONO JBUE HNO@R.O (il
bonolDUOQGDQ ROXUARDNM:H RQAXSQ GH+HU IDUNO NDU YH\D ]DUDUD
vboodliobQocoObudordbuwdu

Devlet Tahvili:

Devlet tahvilleri,Grubun IDDOL\HWL GROD\OVO\OD WHPLQDWWD WXHWWMK<K GF
uygunGH+HU IDUNO® NDU YH\D |DUDURODQDAWDDHIODQBQUDHO PrOWNMDE

31.122020;
31.122020 31.122020 31.122020 31.122020
Finansman Bonosu Nominal 6RQ gUOH ODOL\HW 3L\DVD ' 'H+HUOHPI
TRFPHCM1211%) 4.585.000 99,770 4.573.263 4.741.127 167.864
TRFPHCM2212¢) 5.650.000 97,476 5.506.615 5.603.074 96.459
TRFPHCM321109) 7.802.374 96,581 7.533.442 7.622.088 88.646
TRFPHCM3211¢**) 3.070.000 96,581 2.967.794 2.965.037 (2.757)
21.107.374 20.581.114 20.931.32€ 350.212

(*) 6]] NRQXVX ERUOODQPD DUDoODUO® DQD RUWDNOON WDUDIOQGD

7/ QRPLQDO GH+HUOL ERUOODQPD DUDoODUOQGDQ ROX!
GH+HUOHPH JHOLUOHUL NDDQYH\® JDGBUOWMDBE®RRXKQIEVDH ELHD H G W L U
DUDoODU®QD LOLGNLQ IDL] JLGHUOHULQGHQ QHWOHGWLULOHUHN |

6|/]] NRQXVX ERU0ODQPD DUDFO ED+OO RUWDNOON 3KLOOLS 3RU
\DWOROXS EX ILQDQVDO \DWOUOPD LOLGUNLQ GH+HUOHPH IDUNOD
PXKDVHEHOHUGWLULOPLGWLU

31.12.2019:
31.12.201¢ 31.12.201¢ 31.12.201¢ 31.12.201¢
Finansman Bonosu  Nominal 6RQ gUOH ODOL\HW 3L\DVD ' 'H+HUOHPI
TRFHAKM32016 1.000.000 97,042 970.420 972.715 2.295
1.000.000 97,042 970.420 972.715 2.295
31.12.201¢ 31.12.201¢ 31.12.201¢ 31.12.201¢
Devlet Tahvili Nominal 6RQ guUOH ODOL\HW 3L\DVD ' 'H-+HU QGHliF F
TRT130520T14 20.000 96,322 16.341 19.264 2.923
20.000 16.341 19.264 2.923
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

8]1X0O 9DGHOL)YLODOVDO <bwbOudPODU

*UXEXQ ILQDQVDO \DWOUOPODUO *HUoH+H X\JXQ GH+HU IDUNO G
RODUDN vOQOI0DQGOUBOPOUWOU

31.122020 31.12.209
*HUOH+H X\JXQ GH+HU IDUNO GL+HU NDSVDPOG®).

7DNDVEDQN $ U 128.122.35C  62.730.60C

%RUVD s VWDQEXO $ U 1.517.254 1.517.254

8]XQ 9DGHOL )LQDQVROOIPMOUDOPODU 129.639.604  64.247.854
ULUNHWLQ LWLEDUL\OH 36DWOOPD\D +D]OU )LQDQVDO 9D

<DWOUBPODUOD LWLEDUL\OH 7)56 VWDQGDUGOQD JHolLu

NDSVDPOO® JHOLUH \DQVOWOODQ ILQDQVDO YDUOONODU RODUDN
Borsa stanbul AU YH 7DNDVEDQN $ 0 SD\ODUO ERUVDGD LGOHP J|UPHP]
KLVVHOHULQL GH+HUOHDHWHNGQ® DLB @®WD QIGH+HMWOLUWLOHQ PXH!
|[IND\QDNODU DOWOQGD PXKDVHEHOHUWLUPLUGUWLU

gVWDQEXO 7DNDV YH 6DNODPD %DQNDVO $ U

Grubun sahip oldes TakasBDQN $ 0 S@O@DWOEGHW KLVVHGHQ RA20MB@aMWD RO X
LWLEDUL\OH B§iWERIIR.ROR BH)O

WDULKLQGH 7DNDVEDQNYD DLW 7/ QRPLGDW.BHGHOO
7/ EHGHOOH VDWOQ DOBQPOG ROXS DOOPONOBLIPO LMD RODQ

% X QD 31.W22020 itibariyle, finansal durum tablosunda0.000.000adet 7 D N D V E D Qisses$ pay
EDUO42D 7/ ELULP IL\DWWDQ GH+-HUOHQR23U2RIBXA 1 G (RWI22EANLQ GH
62.730.600)

%RUVD gVWDQEXO $ u

Grubun sahip oldwu, % RUV D ﬂVWSE)lID\IE])WBOQMﬁdeKLVVHGHQ RO B1IRPMROND ROXS
31.12.209 LWLEDUL\OH LUWLUDN RUDQO 1G-U

%RUVD gV WDQREP Q0B tarih 2018/6 nolduyurusuile; BoUVD gVSVDQEXWXEX SD\ODL
devretmek isteyen pay sahiplerind@01TL Q RP L Q D O S®N -B-DUI®IQ Dfiyattan, 3D\ODUO DOPD
UD]O R OGXEMQUBWXD D, findndal durum tablosund&5.971.094 adet C grubbb RUVD gVWDQI
$ UhissesiS D\ E D@5 QLDbirim fiyattan G H + @I, iGWLUDNLQ G H<IBU@SHIP LG W X W

GUWLUDNOHUH LOLGNLQ @H+BW WH\Y G=DamUGE BN B QL BM@DEO QO I10DQ
.DSVDPOO *HOLU O Hrdsay ibul*d EBINAHG H \H WBLDA2@D NWDEROKX\SOH KH\
bakiyesi 83.926.6907 /1 G L U 9 +42.632.526TL.) &DUL G|63bB4H877/ LODYH GH=H!
|]JVHUPD\HGHNL *HUoH+H 8\JXQ 'H+HU )DUNO 'L+HU .DSVDPOO *H
KazDQoODU .D\OS®8BA.42BRTQ XBDWHOHQPLG Y HUAL2940BAVIO HidrskL UL O H |
ND\GHGLOPLGUWLU

29



3+0//63&$307%/ 0(1.8/ '(6(5/(5 FH %$6/,
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7XWDUODU 7+UN /LUDVO 7/

257%.1/,.

/1$5,

FLQVLQGHQ LIDGH HGLC

9. )p1$16%$/ %25d/$5

.OVD 9DGHOL %RUoODQPDODU 31.12.2020 31.12.201¢
gVWDQEXO 7DNDV YH @PNODPD %DQNDVO 22.811.24¢ 500.150
.O VD 9 Bdaka @redilerf*) 45.290.98C 5.400.000
gKUDo (GLOPLUG )LQDQVPDQ %RQRVX 187.113.661 23.874.687
.LUD <eNePOO+NOHUL 1.083.560 327.594
'L+HU 49.758 -
TOPLAM 256.349.21( 30.102.431

gVWDQEXO 7DNDV YH 6 DNXD®® D QOIDDNDM.01EEL B GESY DOAA 1R D Q O
%18,201 GO U

.OVD YDGHOL EDQND N U B0GQ2020blupQadgsi B&1AZ»0P0 tamtdidir. K O H U L

(***) 0LU B8V WDULKLQGH .$3TWD G X\XU G XuixileriuhQUa6/220U&®id\H 3L\D )
ve34677VD\OOO NDUDUO NDSVDE@@.@D?UL@FNFP-IW@D\(XLGJH-LWBG\/I{D/\LO
RODUDN KDOND DU] HGLOPHNVL]LQ QLWHOLN®G|J N]:%NJEXWWIID@FDDJDU/[
finAQVDO WDEORODUGD LWIB44BIMPL KR PDODRNHWA E IDO@FPONWBEG O U

0L U N3IW WDULKLQGH .$3fWD GX\XUGX=X «]HUMH152020RDh e 3L\DV C
691350 VD\O OO NDUDUO® NDSVDBDQIHNDOTL LQRFH MY D\X G\M LW (EaREQEE VD W O
RODUDN KDOND DU] HGLOPHNVL]LQ QLWHOLNOL \DWOUOPFOODUD V
ILQDQVDO WDEORODUGD L\GOLEL9MEL O RDD B D N L\ HHW DEOHPOHNW.D G 1 U

0L U R4V WDULKLQGH .$3TWD GX\XUGX=+X «]HUM152020RabRe 3L\DV D
691350 VD\O OO NDUDUO NDSVDRT2MDDOWLQRAMQ DRUGH + HUQBRIQR VDWO
RODUDN KDOND DU] HGLOPHNV LYU® \§LVOHOWBR® D RDWORORPWOODBN N
ILQDQVDO WDEORODUGD LW2eESSEBET O R DD B D N L\HHW DEHOHNW.DG I U

0L U NS WDULKLQGH .$3fWD GX\XUGX=+X «]HUM1E62020RdDih e 3L\DV L
691350 VD\RDODUO NDSVDPOQG4T.420.008HWQ RXIUGD DoGEE6HU ERQR VDWO
olarak halka aredilmeksiznQLWHOLNOL \DWOUOPFOODUD VDWOU VXUHWL\OH W
ILQDQVDO WDEORODUGD LWSE7H®I0RDD B DN L\HHW DEEHPOHNW.D G 1D U

8]XQ 9DGHOL %RUoODQPDODUOQ .OVD 9DGHC 31.12.2020 31.12.201¢
Phillip Credit Pte Ltd. (*) 11.009.320 13.068.44C
Phillip Futures Pte. Ltd. 1.049 -
TOPLAM 11.010.369 13.068.44C
8]XQ 9DGHOL %RUoOODQPDODU 31.12.2020 31.12.209
Phillip Credit Pte Ltd(*) 16.149.10C 8.776.804
.LUD <sN+PO+*O+NOHUL 4.780.745 2.386.914
20929.845 11.163.718

TOPLAM

() 3KLOOLS &UHGLW 3WH /WG TGHQ %O OWRW D kRONEDiad o ®E0.262ve
6LQJDSXU 'RODUO WXWDUOQGD NUHGLQLQ YDGHVL 1GLU
31.12.2020 itibariyle toplam faiz tahakkukudB4 6 LQJDSXU 'RODUOGOU 6LQIJDSXU 'RODUOD
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

GrupTXQ ILQDQVPDQ IDDOL\HWOHULQGHQ ND\QDNODQDQ \eNsPO+*O*NC

31.12.2020 31.12.201¢
2FDN gWLEDUL\OH )LQDQVDO %RUoC 54.334.58¢ 26.150.597
7)56 gON OXKDVHEHOHUWLUOPH - 2.382.514
7)56 %RUO *+QFIHIMOSHPWO ud 69.504 190.443
7)56 &DUL <00 *LULUOHUL 3.602.363 713.749
.LUDODPD gG0OHPOHUL $QDSDUD gGHF (441.895 (572.198)
'|QHP goL .UHGL *LULUOHUL $QDSDUI 2.009.223.17¢ 1.074.540.00(
'"|QHP golL )LQDQVPDQ %RQRVX *LULUC 351.884.37¢€ 23.874.687
'|QHP oLQ .UHGL gGHPHOHUL $QDSC (1.947.323.178 (1.075.540.000
'|QHP golL )LQDQVPDQ %RQRVX gGHPH (192.759.619 -
'|QHP golL )DL] gGHPHOHUL (11.904.13) (2.829.839)
'|QHP golL )DL] 7TDKDNNXNODUO 22.458.85% 2.835.236
*HUoHN O H i P)P\BNO . DXWO 854.617 2.589.400
'"lQHP 6RQX 288.289.42¢ 54.334.58¢
10. '66(5 )81$16%$/ <h.h0O/h/h./(5
Yoktur. (31.12.2019Yoktur).
11. 70& %50 $/$&%$. 9( %25d/$5
.OVD 9DGHOL 7LFDUL $ODFDNODU 31.12.2020 31.12.201¢
gOLAUNLOL 7DUDIODUGDQ .GNob6PDGH 13.343.57¢ 4.266.050
gOLGUNLOL 20PD\DQ 7DUDIODUGDQ .¢ 343.321.05( 70.313.773
.OVD 9DGHOL 7LFDUL $ODFDNODU 7} 356.664.62¢ 74.579.822
gOLGUNLOL 20PD\DQ 7DUDIODUGDQ .OVD 9DGHO 31.12.2020 31.12.201¢
0+ 0WHULOHUGHQ $ODFDNODU
.UHGLOL 0«OWHUL( 253.380.06¢ 42.292.78¢
0O+UWHULOHUG 24.333.44% 339.651
92% 7DNDV OHUNH]LQGHQ 64.436.42: 27.433.08¢
.DOGOUD00O $00P 6DWOP - 34.017
Sigortak RPLV\RQ $C 453.041 6.242
6DNODPD .RPLV\RQ $C - -
*HOLU 7DKI 718.081 207.989
U*SKHOL 7LFDUL $ODFDNODU 169.186 169.186
UsSKHOL 7LFDUL $ODFDNODU .DUGO0OO=+0 (169.186) (169.186)
Toplam 343.321.05(C 70.313.773

UeSKHOL 7LFDUL $ODFDNODU KHVDEOQOQ G|QHP LOLQGHNL KDUHNF

UsSKHOL 7LFDUL $ODFD 31.12.2020 31.12.2019
'|QHP EDUO EDNL\HVL 169.186 169.186
"|QHP LoLQGH LODYH - -
'|QHP LoLQGH) WDKVLOD - -
'|QHP VRQX EDNL\HVL 169.186 169.186
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7XWDUODU 7«UN /LUDVO 7/

FLQVLQGHQ LIDGH HGLC

.OVD 9DGHOL 7LFDUL %RUoODU 31.12.2020 31.12.2019

gOLUNLOL 7DUDIODUD .OVD 9DGHOL 7 9.756.460 6.949.791

gOLUNLOL 20PD\DQ 7DUDIODUD .OVD ! 207.860.77¢€ 88.036.02€¢

.OVD 9DGHOL 7LFDUL %RU0ODU 7RSOI 217.617.23¢€ 94.985.817

gOLGUNLOL 20PD\DQ 7DUDIODUD .OVD 9DGHOL 31.12.2020 31.12.201¢
0O*UWHULOHUH %RUo0ODU

%RUVD 3DUD 3L\DVDVOOQBD  119.512.65¢ 60.098.377

.DOGOUDo0OO $0O6P 6DWOP guOH - 34.017

$ODFDNOO 17.163.108 1.382.140

9DGHOL gUOHP YH 2SVL\RQ 6]] 55.830.97C 22.443.38E

YXWXUH gGOHPOH 12273.514 3.221.565

6DWOFOODUD %RUOODU 2.998.413 800.632

gGHQHFHN )DWXUD YH 'L+HU *LGHUOHU 82.116 55.910

Toplam 207.860.77€ 88.036.02€

(*) Bakiyenin

12. '26(5 $/$&$. 9( %25d/$5

7/ NOVPO P GWHULOHUH DLW iR®HD@ R®)XGHIDIN WHDYGEOND

.OVD 9DGHOL 'L+HU $ODFDNODU 31.122020 31.12.201¢
gOLAUNLOL 7DUDIODU @lacaklabNdd6p D G H 1.550 11.166
gOLGUNLOL 20PD\DQ 7DUDIODUGDQ .( 8.203.767 1.002.328
.OVD 9DGHOL 'L+HU $ODFDNODU 7RS 8.205.317 1.013.494
gOLUNLOL 20PD\DQ 7DUDIODUGDQ .OVD 9DGHO 31.122020 31.12.201¢
Verilen Depozito ve Teminatlar
9LRS h\H 7HPLC 10.924 9.851
gG+Qo $00QDQ OHQNXO 8.192.843 992.477
"L+t - -
TOPLAM 8.203.767 1.002.328
8]XQ 9DGHOL 'L+HU $ODFDNODU 31.12.2020 31.12.201¢
gOLUNLOL 7DUDIODU GACak&} XNt DGHOL 'L+HU - -
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 8]XQ 9DGHO 12.047.991 1.622.178
8]XQ 9DGHOL 'L+HU $ODFDNODU 7RSODPO 12.047.991 1.622.178
gOLUNLOL 20PD\DQ 7DUDIODUGDQ 8]XQ 9DGH 31.12.2020 31.12.201¢
Verilen Depozito ve Teminatlar 12.047.991 1.622.178
962% *DUDQWL )RQX 7THPLQDWO 786.771 304.498
gG+Qo 3D\ 3L\ *DUDQWL )RQX 7THPLQDWO 96.140 32.277
3D\ 9H *HOLUHQ 0O 3L\ h\HOLN 7HPLQDWO 10.845 9.780
%RU0ODQPD $UDoODUO 3L\ *DUDQWL )RQX 7| 10.954 9.879
3D\ 3L\DVDVO *DUDQWL )RQX 7THPLQDWO 917.473 103.631
7DNDVEDQN 3D\ 3L\DVDVO guOHP 7HPLQDWO 8.944.242 918.656
Ofis Kira Depozitosu 67.150 62.986
'L+HU 1.214.416 180.471
TOPLAM 12.047.991 1.622.178
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

.OVD 9DGHOL 'L+HU %RUo0ODU

31.12.2020 31.12.201¢
gOLGUNLOL 7DUDIODUD 'L+HU %RU0ODU - -
gOLGUNLOL 20PD\DQ 7DUDIODUD .OVD 9DGHO 10.050.05¢ 1.363.306
.OVD 9DGHOL 'L¥RSODPWDoODU 10.050.05E 1.363.306
gOLGUNLOL 20PD\DQ 7DUDIODUD .OVD 9DGHOL 31.12.2020 31.12.201¢
g G H Q Né&¢l de Fonlar ] 1.857.212 370.829
gG+*Qo $00QDQ OHQNXO .O\PHWOHU 7HPLQDW 8.192.843 992.477
TOPLAM 10.050.05¢ 1.363.306
13. 7h5(9 $5%$d/$5
.OVD 9DGHOL 7UHY $UD0ODU

31.12.2020 31.12.201¢
BRUWI|\ 7«UHY $UDoODU - 545.000
.OVD 9DGHGBUDeO®Y 7RSODPO - 545.0®

Grup P+UWHUUGWXIUGH LG OHDREHHOL YMOHPOHU YH RSVL\RQ ERUVDVO
VIJOHUPHOHULQGH KL]PHWK LY Hi W R BDMEMICGRIOXI® HP YH 2SVLI\RQ 3L\DVD
VRQX LWLEDDE DOH PLeii@HHRJLOHULQ \DSWONODUO NRQWUDWODUD DL’

14. STOKLAR
Yoktur. (31.12.2019Yoktur).

15. 3(ugl g'(10gu *a'(5/(5

.OVD 9DGHOL 3HGULQ ¢ 31.12.2020 31.12.209
6DWOFOODUD 9HULOH 1.891.868 764.237
Gelecek Aylara Ait Giderler 506.879 251.215
Toplam 2.398.747 1.015.452
16. '96(5 'gl(l '85%1 9%5/,./%5
Yoktur. (31.12.2019Yoktur).
17. 6%$7,u $03$d/, SINIFLANDIRILAN DURAN VARLIKLAR, 6%7,u $0%d/,
6,1,)/$1',5,/%1 9%5/,. *583/%$5,19% g/au.ol <h.h0/h/h.NMB

'85'858/%1 )$$/e<(7/(5
Yoktur. (31.12.209-Yoktur).
18. <$7,5,0 $0%d/, *$<500(2.8//(5

Yoktur. (31.12.2019Yoktur).
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

19. 0%''g '85%1 9%$5/,./$5 KULLANIM HAKKI VARLIKLARI

ODGGL GXUDQ YDUOONODUOQ \OO LOLQGHNL KDUHNHWOHUL Dub=+0

01.01.2020 $00u0D 6DWOU 31.12.2020
Maliyet:
Arazi ve Arsalar 14.905.342 17.177.412 - 32.082.75€
Binalar 3.496.381 3.470.612 - 6.966.993
7DbudbwoDU 193.410 2.000 - 195.410
'"HPLUEDUODU 6.217.682 3.659.129 13.261 9.863.550
g]JHO ODOL\HWOHU 1.405.362 1.377.495 - 2.782.857
Toplam 26.218.18 25.686.65C 13.261 51.891.56€
%LULNPLU DPRUWLVPDQ
Binalar 15.575 89.835 - 105.409
7DudbwoDU 464 40.502 - 40.966
'"HPLUEDUODU 3.773.649 1.111.389 (8.080) 4.876.957
g]JHO ODOL\HWOHU 857.010 331.063 - 1.188.073
Toplam 4.646.698 1.572.788 (8.080) 6.211.406
1HW GHIWHU GH+HUL 21.571.48C 45.680.16C
.X00DQOP +DNNO 9DUO 01.01.202C gODY dONO9 31.12.202C
Binalar 2.794.257 3.571.649 -26.969 6.338.937
7DudbwoDU 246.950 30.714 -94.893 182.771
Toplam 3.041.207 3.602.363 -121.862 6.521.708
%LULNPLUO $PRUWLVPDC
Binalar 310.239 586.984 -26.969 870.254
7DudbwoDU 120.232 117.471 -89.417 148.286
Toplam 430.471 704.455 -116.386 1.018.540
1HW 'HIWHU 'H+HUL 2.610.736 5.503.168

20.0%"'2 2/0%$<%$1 '85%1 9%$5/,./8%5

MaddioOPD\DQ GXUDQ YDUOONODUOQ \OO LOLQGHNL KDUHNHWOHUL

01.01.202C $0 6 D W) 31.12.2020
Maliyet:
Haklar 1.947.59 1.002.581 - 2950131
Toplam 1.947.550 1.002.581 - 2.950.131
%LULNPLGO DPRUWLVPD:
Haklar 1.221.422 301.065 - 1.522.487
Toplam 1.221.422 301.065 - 1522.487
1HW GHIWHU GH+HUL 726.128 - - 1.427.644
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

21.d$/,0$1/$5% 630/$1%1 )$<'$/$5

dDOOUDQODUD 6D+0ODQDQ YD\GDODU .DSVDPOQGD %RU0ODU
31.12.2020 31.12.209

BHUVRQHO hFUHWOHUL 14.391 5.466
gGHQHFHN 9HUJL +DUo 1.076.444 242.471
6*. %RUoODU 629.891 309.338
TOPLAM 1.720.726 557.275

dDOOUDQODUD 6D+ODQODQ )D\GDODUD gOLUNLQ .OVD 9DGHOL .DUuO

31.12.2020 31.12.209

SHUVRQHO .XOODQOOPDPOU #]LQ .DUGOO( 626.142 191.036
TOPLAM 626.142 191.036

dDOOUDQODUD 6D+ 0DQ DANn Madeh DMWDILIDO &M IOIINU Q

31.12.2020 31.12.209
.OGHP 7D]PLQDW .DUUGOOONODUO 605.30 508.822
TOPLAM 605.330 508.822

.OGHP WD]PLQDWO NDUUOGOO+06 Dub+OGDNL DoONODPDGERUghioHUOHY
VHQHVLQL GROGWWWHEELOIL ROIDVQL. WHVLOHQ YH\D HPHNOL RODQ KL]PI
YH HPHNOLOL=LQL NDQDQDRUMNPGD QWDNUHNOHU LolLQ \DudQGD TC
SHUVRQHOL LoLQ NOGHP WD]PLQDWO |GHPHNOH P«NHOOHIWLU

31.12.2020 itibariyle *UXBILOLULNWHNL ILQDQVDO WDEORGBIIGD NOHGHP W
WD]PLQDWO WDYDQ WXWDUO *]JHULQGHQ KHVDSODQPOuUWOU .OGtH
IRQODPD\D WDEL GH+LOGLU YH KHUKDQJL ELU IRQODPD uDUWO
*UXBHPDOOUDQODUDOQ HPHNE D HREOHPNDW B RIG BQ BBRF: DIe PO +sOe+¢Q EXJe
JJUH KHVDSODQOU <HQLGHQ G+*]HQOHQPLU 768 XuB NCDEOHPI VD] P U@L
\eN*PO*OWODXPLQ HWPHN LoLQ DNWe¢HU GH+HUOHPH \|QWHPOHULQL:

BXQD X\JXQ RODUDN WRSODP \¢N¢PO«O+NOHULQ KHVDSODQPDVOQG
HVDV YDUVD\OP KHU KL]PHW \O0OO LoLQ RODQ D]DPL \eN¢PQOe¢QOe+++Q |
uygulanan iskontoRUDQO JHOHFHN HQIODV\RQ HWNLOHULQLQ G<]HOWLOF
LIDGH HGHU3LBERM@EOWIULKOHUL LWLEDUL\OH HNOL PDOL WDEOF
HPHNOLOL+LQGHQ ND\QDNODQDQ JHOBKHMGHBH WL RODKBL @ NG DG 6
%LODQOR WDULKOHULQ §49NH.Q NODDM\R@ORIODRDO ROOQONYDUVD\OPODU
\DNODGOE8NRODUDN HOGH HGLOHQ UHHO LMORQKWHY RYDIPPHBY WO DQ
%4,87).

.OGHP 7D]PLQDW .DUUGOOONODUOQOQ \OO LOLQGHNL KDUHNHWOHUI

31.12.2020 31.12.201¢

'|QHP EDUO 508.822  252.356
Cari Hizmet Maliyeti 139.985 170.351
Faiz Maliyeti 48.574 23.313
gGHPH )D\GDODUOQ .OVOOPDVO200XMIDQ dODWIBUOOPLC  47.639 90.717
$NW+HU\DO .D]DQo .D\OS (59.444)  122.144
gGHPH (80.246) (150.059)
'|QHP 6RQX %DNL\H 605.330 508.822

35



3+0//838&$3067%$/ 0(1.8/ '(6(5/(5 $H %$6/, 257%./,./$5,
01 OCAK #31 ARALIK 2020 HESAP 'g1(0g1( $o87
2162/0'()81$16%$/ 7$%/2/$5% 0/0'®w.3N27/$5
7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

22.'(9/(7 7(u98. 9( <$5',0/$5,

Yoktur. (31.12.2019Yoktur.)

23. (57(/(10gU *(1g5/(5 Ohu7(5o 6g=/(u0(/(581'(1 2691
<h.hO/h/h./(581 ',0,1'$ .$/$1/$5

OsUWHUL 6|]OHUPHOHULQGHQ 'R+DQ <eN-F 30.00.2020 31.12.209

$00QDQ $YDQVODU - 1.090

TOPLAM - 1.090

24.9(5*@ 9$5/,. 9( <h.hO/h/h./(58 (57(/(1080 9$5/,.<B(hO/h/h./(5
'$+a/

&DUL '|QHP 9HUJLVL\OH g0OJLOL 9DUOONODU

31122020 31.12.209
3 H U ldéneyVergi veFonlar 12.616 134.682

TOPLAM 12.616 134.682

'|QHP .DUO 9HUJL <*NePO+Os=»

Kurumlar Vergisi:
*UXBINXUXPODU YHUJLVL KHVDSODPD WDEORVX Dub+0OGDGOU

31.12.2020 31.12.201¢

7LFDUL %LODQoR .DUO 32.557.35C 2.045.189
Kanunen Kabul Edilmeyen Giderler (+ 2.713.440 589.782

gQGLULP YH)gVWLVQD - -
.RQXVX .DOPD\DQ .DUCU! (70.9823 (154.052)
gUWLUDNOHUGHQ 7HPH (13.590.283] (3.559.753)
ODKVXS (GLOHFHN *HoP (5.022.387) (3.818.353)
. XUXPODU 9HUJLVL 0ODW 19.235.23Z -
Kurumlar Vergisi .DUGO 00O +0 4.231.751 -

Grup 7*UNL\HYGH JHOHUOL RODMENGUXPOBWIYHUWMD/EIQMXUXP ND]DC
HWWLULOHFHN NXUXPODU YHUJLVL WLFDUL ND]JDQFOQ WHVSLWLQC
HNOHQPHVL YH \ XUWLOLQGH \HUOHULN UGLUNHWOHO GHQHDOYOH D@ O

\DWOUOP LQGLULPOHUL G+G+OG*NWHQ VRQWD GNDUW D.{ UXPPW®DDKYHH
31122020 WD U LK L Q G(31.12.201d%22.

7-UNL\HTGH JHOLFL YHUJL «0HU D\OON G|QH P etfiilthektedic. FIN2A0PO H KHV
WDULKL LWLEDUL\OH NXUXP ND]DQoODUOQOQ JHOLFL YddumdL G|QH
ND]DQoODUO +]JRUDQOK®EGD JHOLFL YB8lU12P0IMIDSODQPOGWOU

=DUDUODU JHOHFHN \OOODUGD ROXUDFDN YHUJLOHQGLULOHELOL
$QFDN ROXuDQ ]JDUDUODU JHUL\H G|Q*N RODUDN |QFHNL \OOODUG

7*UNL\HYGH YHUJL GH+HUOHQGLUP HWXIW O B DINDM O D GNPV B Q RWHH Gl-W
ULUNHWOHU LOJLOLD\GQQ VP IKG®L DV8DNDSDHPGWHIQ \WdOQKOHUL DUD
EH\DQQDPHOHULQL KD]JOUODPDNWDGOU 9HUJL 'DLUHVL WDUDIOQ:
ND\OWDUEHULZLQGH LQFHOHQHUHN GH+LUOWLULOHELOLUOHU
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

*HOLU 9HUJLVL 6WRSDMO

. XUXPODU YHUJLVLQH HN RODUDN WDP P+«NHOOHI NXUXPODUD Y
GD+OWOODQODU kKIDXOOWROPIN NPWUBD\ODUO ¢«JHULQGHQ DV\UOFD
JHUHNPHNWHGLU *HOLU YHUJLVL VWRSDMO 7HPPX] WDULKL
LODYH HGLOHQ NDU SD\ODU® JHOLU YHUJLVL VWRSDMOQD WDEL G

Ertelenmi 0 9HUJL 9DUOON YH <+N+PO-O+NOHUL

9HUJL\H HVDV \DVDO PDOWH W PED KOPYGOODOH Y)5BHOL WDEORODU
ND\QDNODQDQ JHoLFL ]DPDQODPD IDUNODUO LoLQ HUWHOHQPLUG Y
IDUNQLODHOQNHOMO LNOH ED]O JHOLU YH JLGHU NDOHPIQUH LKPJQ braimQ DY
WDEORODUGD IDUNOO G|QHPOHUGH \HU DOPDVOQGDQ ND\QDNODQ|
KHYVDSODPDVOQGD NXOODQRQI?PQROIW Db H UKIL 0Ydd §B1112 RA1DIGRAPEL U
GrubunHUWHOHQPLG YHUJL KHVDSODPDVO Dub+OGDNL JLELGLU

31.12.2020 31.122020 31.12.201¢ 31.12.201¢
*Hol (UWHO *HoL (UWHO
Farklar Vergi Farklar Vergi
TL TL TL TL
.OGHP WD]PLQDWO® YH L]LQ NI 1.231.472 246.295 699.858 153.969
Krediler - - - -
7)56 .LUDODPD '« ]JHOWPHOH 411.210 82.242 181.897 40.017
Toplam 1.642.682 328.537 881.755 193.986
ODGGL 9DUOON ODU YH $PRUW 2.275.895 455.179 917.100 201.762
JLQDQVDO 9DUOON *HUo 8\J - - 2.295 505
Krediler o - - 6.680 1.470
)LQDQVDO <DWOUOPODU 91.952.113 18.390.423 - -
'L+HU 'H+HUOHPH)DUNODUC) 575.504 115.101 - -
Toplam 94803.512 18.960.7032 926.075 203.737
Net (UWHOHQPLGO 9HUJL $NWLIL (18.632.166) (9.751)
7DQOPODQPOU )D\GD 30DQO
.D]DQoODUO .D\OSODUD 307.539 61.508 366.983 80.736
(UWHOHQPLO 9HUJL *HOLUL * (212.764) 170.457
. 01.01.202C 01.01.201¢
(UWHOHQPLO YHUJL $NWLIL 3DVLIL KDUHNH 31.122020 31.12.201¢
'IQHP %DUO %DNL\H j (9.751) (207.078)
7DQOPODQPOUG )D\GD 30DQODUO <HQLGHQ gO (19.228 26.871
*HUOH+H 8\JXQ 'H+HU )DUNO 'L+HU .DSVDP (18.390.423 )
9DUOONODPEIDPU .DVOSODU g]ND\QDNODU R
(UWHOHQPLGO 9HUJL *HOLUL *LGHUL *HOLU (212.764) 170.457
'|QHP 6RQX %DNL\H (18.632.166 (9.751)
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

*HOLU WDEORVXQGD \HU DODQ YHUJL NDUuUbGoONODUO DubD+OGDNL

01.01.202C  01.01.201¢

(UWHOHQPLU YHUJL $NWLIL 3DVLIL KDUHNHWOF 31.12.2000 31.12.209

&DUL G|QHP NXUXPODU YHUJLVL NDUubG0G+0 (4.231752) -
(UWHOHQPLG YHUJL NDUGOOON JHOLUL JLGHUL  (212.763 170.457
TOPLAM (4.444.519 170.457

25..%$50,/,./$5 .208//89%5/,. 9( <h.hO/h/h./(5
'L-HU .OVD 9DGHOL .DUUOOONODU

Yoktur. (31.12.2019/oktur).
'HYDP (WPHNWH 20DQ 'DYDODU +DNNOQGD %LOJLOHU

*UX@IDOH\KLQH DoOODQ GDYDODU
31.12.2020

Yoktur.

31.12.2019

*UXS DOH\KLQH SHUVRQHO WDMYOWDQYODE D SHUVRQHO LWH LDGH
PDKNHPH LGOLQLQ LGH LDGHVLQH LUuH EDGODWOOPDPDVO KDOLQG
*FUHWLQLQ YH \DUJOODPD JLGHUOHULQLQ |GHQPHVLQHydBUDU Y
ROPDGO+OQD NDUDU YHULOPLGU YH ERGD JHOHQ VeUH *FUHWL YH
LOH ELUOLNWH GDYDFO\D |GHQPLGWLU

Grup WDUDIOQGDQ DoOODQ GDYDODU

GrupWDUDIOQGDQ =aRyhing .OVQGIHPE XO g FUDRYOJUIORYPQWEBNLEL EDI
VWDQEXO $VOL\H 7L FaRibirHa770 DY MIWVROHY LDT@BBATLNdBRI faiz olmak
*]JHUH WR&ODPROPDVOQD NDUDU YHULOPLUWL@QD ND\OWNDIDU WHLID®H
KDFL] NRQXOPXu DQFDN VDWOUO KHQ+] JHUOHNOHUPHPLUWLU

GrupWDUDI G)IIDI(BJ—D\@NaIRyhin\AnadQIUZ gFUD O- Ga-\U\MDQ:E X~O oTiQAMEMH P HV L
E ve 2008/247 KSD\OOO GRV\DVO ] HcaltaRilBrihQV XK BEADGROON/JCRBUD WDNLEL GF
etmektedir

Grup WDUDIOQ/®DB R $\Gatephing, $QDGR O X FFUDVONGQEXG+ gl ODKNHI
2009213 E. ve 2008/247 K6 D\OOO GRV\DVO «]H\DIDPA/HDQ EMUID DWMDONG BIELLLYD W X
%RUOOXQXQ DUDFOQD KDFL] NRQXOPXU DQFDN GDKD |QFHGHQ NR
HGLOHPHPLUOWLU

38



3+0//838&$3067%$/ 0(1.8/ '(6(5/(5 $H %$6/, 257%./,./$5,
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

9HULOHQ 7DUDIOQGDQ 9HULOHQ 7HPLQDW 5HKL( 31122020 31.12.209
A. .HQGL 7¢]HO .L4LOL=+L $G(~)QD~9HULOPLL'J 20GX+X 35080000 6.580.000
B.7DP .RQVROLGDV\RQ .DSVDPOQD 'DKLO (GLOHQ

OHULQ 7RSODP 7XWDUO 145.000 110.000
C. 20Db+DQ 7LFDUL )DDOL\HWOHULQLQ <eUeW<OPH
7HPLQ $PDFO\OD 9HUPLUG 20GX+X 758 OHULQ 7RS:
" 'L+HU 9HULOHQ 758 OHULQ 7RSODP 7XWDUO -
L $QD 2UWDND /HKLQH 9HUPLUO 20GX+X 759 OHU -
LL % YH & PDGGHOHUL .DSVDPOQD *LUPH\HQ 'L+
756 OHULQ 7RSODP 7XWDUO

LLL & ODGGHVL .DSVDPOQD *LUPH\HQ .LULOHU

7XWDUO

Toplam 35.225.00C  6.690.000
*UXEXQ g]N D\DDNDDRO 208.941514 101854.872
*UXEXQ 9HUPLG 20GX=+X 'L+HU 756 OHULQ ULUNHV %- %-

*UXBIYHUPLUG ROGX+X Giubkny] N2 Q O N O D@LLQIRAVE Gitfriyle %0dir.
(31.12.2019%).

31.122020 ve 31.12.201Qarihleri itibariyleGrup WDUDIOQGDQ YHULOHQ WHPLQDWODUOC

31.12.2020 31.12.201¢

7HPLODW PHNWXSODUO

6LJRUWD ULUNHWOHUL 145.000 110.000
%@67 %RUOODQPD $UDoODUO 3L\DVDVO - -
%@67 3D\ 3L\DVDVO 28.580.00C 80.000
Takasbank3DUD 3L\DVDVO 6.500.000 6.500.000
Toplam 32.225.00C 6.690.000

7DKYLO 7HPLQDWODUO

%@67 %RUOODQPD $UDoODUO 3L\DVDVD 7Dk - -
%@67 3D\ 3L\DVDVDO 7DKYLO 7THPLQDWO - -
%@67 9623 7TDKYLO 7HPLQDWO - -
%o$0 9023 *DUDQWL JRQX WHPLQDWO - -
7*UN(OHHNWURQLN )RQ 'D+ 30ODWIRUPX 7HI - 20.000
Toplam - 20.000
35.080.00C 6.710.000

$3000DQ 7HPLODW B5HKLQ YH gSRWHNOHU

Yoktur. (31.12.2019Yoktur.)
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

26. 7$$++h7/(5

31.12.2020ve 31.12.2019LWLEDUL\OH P+ 0 W H U LDPHDUIF ®\®@D QP D Bils@\ExfeRdBid XV X O D

%RUVD 3DUD 3L\DVDVO LuQHP. WDEHGBMPQEW X W N | D 6 B DHIOHDHLP JH U
WDDKKeWWBWL. DuD+OGDNL JLELGLU

31.12.2020 31.12.209

Hisse senetleri 1.634.076.35! 343.807.78¢
O¢+GWHUL\H DLW HPDQHWWH WXWXO| 2.322.829 623.343
%RUVD 3DUD 3L\DVDVO 191.080.34( 62.103.497
Vadeli Kontratlar 64.442.901 28.196.677
.DOGOUD00OO $0O6P 6DWOP gGUOHP 71 - 34.029
YXWXUH 7THPLQDWODUO 12273.514 3.459.154
<XUWGOUd +LVVH gGOHPOHUL LoLQ 1.562.830

TOPLAM 1.905.785.764 438.224.48¢

27. '96(5 <h.hO0/h/h./(5

Yoktur. (31.12.209- Yoktur).

28. &$5@2 'gl1(0 9(5*@g6e</( @/*al/@ %25d/$5
Yoktur. (31.12.2019Yoktur).

29. g=.%$<1%./$%$5

q9' (108U 6(508$<(

31.12.2020 31.12.2019
Sermaye Sermaye 3D\ 2UD
$G0O 6R\DGO (TL) Hisse Adedi 3D\ 2UDQ (TL) Hisse Adedi (%)
Phillip Brokerage PTE. Ltd 86.536.00C 86.536.000 100% 50.820.00C 50.820.000 100%
TOPLAM 86.536.00C 86.536.000 100% 50.820.00C 50.820.000 100%

* U XUB §ermayesB6.536000 7/ ROXS ROXS WDPDPO |GHQPLGUWLU B6HUPD\H K
86.536.0000 GHW KLVVHGHQ PH\GDQDWBOPKUQYEH WHVFLO HGLOHQ

DUWOUO WHVFLO WD ULK L (3G122D1pSeiha9eaonsIoq7|/GRIQPS WWDLRD PO [GHQ
6HUPD\H KHU ELUL 7503RORPQIDGO V& KLNWYEBHQ PH\GDQD JHOPLUWLU

6HUPD\H\L WHPVLO HGHQ KLVVH VHQHWOHULQH WDQOQDQ LPWL\D]
intfa VHQHWOHUL WDKYLO YH ERU0ODQPD VHQHWOHUL \RNWXU +LV'

6(50%<( 'h=(/70(69 )$5./%$5,

Yoktur. (31.12.2019Yoktur.)

*(50 $/,10.0 3%$</9$H

Yoktur. (31.12.2019Yoktur.)

3$</$5% g/gu.g1 3500/(5 66.2172/%$5

Yoktur. (31.12.2019Yoktur.)
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7XWDUODU 7«UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

.$5 9(<9$ =9$5%$5'% <(19'(1 6,1,)/$1"' 5. /0$<$&9$. %@50.000 'g6(5 .$36%$0/,
*(/25/(5 9(<%$ *@9RLER

7DOOPODOPOG )D\GD 30DQODUO <HQLGHQ gOo+P .D]JDQoODUD .D\OS

31.12.2020 31.12.209
.OGHP WD]JPLQDWO NDUUOOO=+0 (246.032 (286.28)
Toplam (246.032 (286.28)

$NW+HU\DO ND]D@oHPNDRLOKD

31122020  31.12.209
$00000u (286.248 (190.975)
%X G|QHP LODYH 'LSQRW 59.444 (122.148)
(UWHOHQPLG YHUJL (19.229 26.871
"IQHP VRQX (246.032 (286.28)

KAR 9(<$ =%$5%$5'%$ <(1g'(1 6,1,)/$1'.5./$&8$.
*(1o5/(5 9(<$ *@'(5/(5

%850.000 'g6(5 .$36%0/,

<HOLGHQ 'H+HUOHPH YH 600010DQGOUPD .D]DQo .D\OGSODUO
31.12.2020 31.12.209

*HUOH+H X\JXQ GH+HU IDUNO GL+HU NDSVDPO!

(Dipnot 8)

7TDNDVEDQN $ u 128122350  62.730.60C
%RUVD gVWDQEXO $ U 1.517.254 1.517.254
Toplam 129.639.604  64.247.854

<HQLGHQ 'H+HUOHPH YH 60Q0 10D Q GhardketeriljDOQd®GC.DEDIODUO KHVD

31122020 31.12.209
"IQHP %Dud 42.632.52€ 42.632.52€
'H+HU suwodud 41.294.164 -

'"lQHP VRQX 83.926.69C 42.632.52€

&DUL G|QHP G Het@l2941684 D/ &(@B1i1D.2019 ' H+ HU EXWRQ® D pD@itD GO U
8).

.$5'$1 $<5,/0,u .,6,7/$10,u <('(./(5

Yasal Yedekler

31.12.2020 31.12.209
Yasal Yedekler 2.227.568 2.093.565
TOPLAM 2.227.568 2.093.565

<DVDO \HGHNOHU 77.9GD |QJ|UsOGe++¢ UHNOL LOH ELULQFL YH LNLQ
toplam yedek* U XBfGHQPLU VHUPD\HVLQLQ TfVLQH HULUHQH NDGDU NDC

|QJ|UsU @NLQFL \DVDO \HGHN LVH |GHQPLUG VHUPD\HQLQ fLQL D
RUDQOQGD D\WUOOOU DQFDN KROGLQJUILONHMKNOMRQHEX XHXOHDPHV

\HGHNOHU VDGHFH ]INDUDUODU(N) QHWOHUWLUPHN LoLQ NXOODQOODI
DPDoODUOD NXOODQOODPDPDNWDGOU
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7XWDUODU 7+UN /LUDVO 7/

FLQVLQGHQ LIDGH HGLC

*(dOogi <./ .$5 =$5$5/$5,

31.12.2020 31.122019
$00000 EDNL\HVL 3.899.166 2.854.625
gQFHNL '|QHP VRQX NDUO 2.695.863 1.371.033
.DU GD-OWOPO (265.199 (200.000)
Transfer. OVOWODQPOG NDU \HGHNOHUL (134.08) (126.492)
'"lQHP 6RQX %DNL\H 6.195.827 3.899.166

.DU GD-OWOPO

280420 WDULKLQGH 20D+DQ *HQGrabunIX 0O 1 @ 08.0001 vgdswika O Q G D

GD+OWs@BbyY ®mD NDUDU YHULOPLUWLU

30. +$6,/$7 9( 6$7,u/$5,1 0$/89(7o

01.01.2Q0 01.01.2019

31.12.2020 31.12.2019
6DWOG *HOLUOHUL 5.455.735.12¢ 48.850.175
g]HO .HVLP 7DKYLO 6DWOGODUO 36.071.39¢ -
<DWOUOP )RQX 6DWOUODUOD 16.141.35¢ 45.036.142
'L+HU OHQNXO .O\PHW 6DWOUGODUO - -
+LVVH 6HQHWOHUL 6DWOUODUO 283.126.801 3.814.033
JLQDQVPDQ %RQRVX 6DWOuUODUOD 5.120.395.57¢ -
Hizmet Gelirleri 97.478.90% 26.102.36¢
3D\ $00P 6DWOPP$VDEQ@ODHWO 49.573.69¢ 10.454.957
'5%6 $O00P 6DWOP $UDFOOON .RPLV\RQO 615 1.725
9DGHOL gGOHPOHU $00P 6DWOP $UDFOC 6.942.662 2.735.011
%RUVD 3DUD 3L\DVDVO .RPLV\RQODUO 1.345.913 601.395
+DOND $U] $UDFOOON .RPLV\RQODUO 58.103 923.408
SRUWI|\ <|QHW L PPeRomhavia Rapisyon Gelirleri 92.085 36.811
.DOGOUDO0OO $ 6 gGUOHP *HOLUOHUL (10.644) 471.386
9DGHOL gUOHPOHUGHQ (OGH (GLOHQ *Ht (693.518) 722
.UHGLOL OHQNXO .O\PHW gUOHPOHULQG 24.611.21¢ 6.911.228
O*UWHULOHUGHQ $00QDQ 'L+HU )DL] *HC 3.079.174 130.739
6DNODPD .RPLV\RQODUO 7.132.542 1.692.765
'L+HU .RPLV\RQ YH *HOLUOHU 4.371.133 1.681.741
Sigorta hizmet gelirleri 615.072 224.098
<XUWGOud .RPLVI\RQODU 360.855 156.382
6DWQGLULPOHUL (7.922.288) (1.944.592)
0O*GWHULOHUH .RPLV\RQ gDGHOHUL (7.878.382) (1.929.873)
6LJRUWD .RPLV\RQ sSWDOL (43.906) (14.719)
6DWOUG YH +L]PHW *HOLUOHUL 7RSODPO 5.545.291.74¢ 73.007.951
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2162/8'()81%$16%/ 7$%/2/$5% o/0'®w.33N27/$5
7XWDUODU 7+UN /LUDVO 7/

6DWOUODUOQ ODOL\HWL

01.01.202C 01.01.2a9
31.12.202C 31.12.209
g]JHO .HVLP 7DKYLO $00u0ODUO (36.030.444) -
<DWOUOP )RQX $00uUODU (16.130.556) (45.002.777)
+LVVH 6HQHWOHUL $00uobDUO (283.313.835 (3.810.364)
Finansman Bonosu Maliyetleri (5.120.375.461 -
6DWOUGODUOQ ODOL\HWL 7RSODPO (5.455.850.296 (48.813.141)
31. $5%u7,50% 9( *(/eu7850( *@'(5/(5@ 3$=%$5/%0% 637,00 9¢(
*g'(5/(58 *(1(/ <gl(720 *@'(5/45
01.01.202C 01.01.201¢
31.12.202C 31.12.201¢
*HQHO <|QHWLP *LGHUOHUL (40.085.993) (4.927.626)
3D]DUODPD 6D VGderleiH 'D-OWOP (15.939.034) (1.033.660)
TOPLAM (56.025.027) (5.961.286)
32. 197 (/2./(521( *g5( *o'(5/65
*(1(/ <gl(790 *g'(5/(5@
01.01.202C 01.01.201¢
31.12.202C 31.12.201¢
SHUVRQHO hFUHW *LGHUL (23.703.477) (11.087.161)
Amortisman giderleri (2.579.781) (1.952.919)
h\HOLN $LGDW JLGHU YH NDWNO sSD\OD! (446.945) (235.165)
.RPLV\RQ YH GL+HU KL]PHW JLGHUOHUL (1.855.932) (817.005)
9HUJL 5HVLP +DUo0ODU (995.216) (433.297)
.OGHP WD]PLQDWO NDUGOOON JLGHUL (266.935) (150.775)
]LQ NDUubO0O6+0 JLGHUL (435.106) -
Kira Giderleri (276.602) (50.214)
Noter Giderleri (52.998) (6.747)
.OUWDVL\H *LGHUOHUL (141.613) (118.917)
Ofis Giderleri (654) (3.554)
+DEHUOHUGPH *LGHUOHUL (880.477) (416.823)
7DUOW $UDFO *LGHUOHUL (168.096) (329.731)
%DNOP 2QDUOP *LGHUOHUL (1.121.990) (730.488)
7HPVLO $+OUODPD *LGHUOHUL (198.460) (222.706)
Yemek Giderleri (21.959) (4.867)
Temizlik Giderleri (49.039) (2.310)
Elektrik Giderleri (362.056) (273.446)
Seyahat Giderleri (52.916) (212.987)
Sigortalama Giderleri (211.965) (144.965)
Kkeg (421.065) (143.954)
0*GDYLUOLN 'HQHWLP YH 'DQOGPDQOON - (366.387) (271.730)
'L+HU (5.516.324) (2.142.147)
TOPLAM (40.085.993 (19.751.908)
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

3$=%$5/%$0% 6%7,u 9( '$06,7,0 *@'(5/(50

01.01.202C 01.01.201¢

31.12.202C 31.12.201¢
%RUVD gVWDQEXO *LGHUOHUL (9.091.360) (2.402.519)
Takasbank giderleri (1.803.068) (596.626)
9DGHOL gGOHP 2SVL\RQ 3L\DVDVO %RUVI (3.066.106) (1.173.950)
3D]DUODPD 7DQOWOP 5HNODP *LGHUL (1.422.955) (80.067)
<DWOUOPFO 7DQ]JLP OHUNH]L (51.774) (37.035)
6HUPD\H 3L\DVDVO $UDFO .XUXOXUuODU % (38.911) (30.958)
OHUNH]L .D\OW .XUXOXuX *LGHUOHUL (252.630) (15.044)
'L+HU (212.230) (17.966)
TOPLAM (15.939.03% (4.354.16%
(636 )$$/o<(7/(5'(1 '86(5 *(/85/(5 *a'(54)(5
Esas) DDOL\HWOHUGHQ 'L+HU *HOLUOHU

01.01.202C 01.01.202C

31.12.202C 31.12.202C
.RQXVX NDOPD\DQ .DUGOOONODU .OGHP .L 70.982 -
.RQXVX NDOPD\DQ .DUGOOONODU g]LQ .DU - 41.411
6DELW .O\PHW 6DWOG *HOLUOHUL 4.022 -
6*. gGHQH=+L 1.120 416
Kira gelirleri - -
'L+HU 809 8.118
+LVVH 6HQHWOHUL '"H+HUOHPH )DUNODUO 27.216 -
TOPLAM 104.149 49.945
(vDV )DDOL\HWOHUGHQ 'L+HU *LGHUOHU
Yoktur. (31.12.2019¢oktur.)
33.<%$7,5,0 )$$/0<(7/(581'(1 *(/85/(5 *&'(5)(5
<DWOUOP )DDOL\HWOHULQGHQ *HOLUOHU

01.01.202C 01.01.201¢

31.12.202C 31.12.201¢
Mevduat Faiz Gelirleri 444,956 725.895
7HPHWWs *HOLUOHUL 13.590.283 3.559.753
'9%6 )DL] *HOLUOHUL 736 42.905
%RUVD 3DUD 3L\DVDVO )DL] *HOLUOHUL 770 991
)LQDQVDO <DWOUOPODU 'H+HUOHPH .DUO 6.625.330 1.846.565
<XUW '000 7+UHY hUu+Q 7DQOWOP *HOLUL 798.845 651.631
'L+HU )DL] *HOLUOHUL 1.406.739 337.058
.XU )DUNO *HOLUOHUL 7.794 583
6DELW .O\PHW 6DWOUG .DUD 33.517 -
OHQNXO .O\PHW )DL] *HOLUOHUL 36.620 -
TOPLAM 22.945.59C 7.165.381

44



3+0//63&$307$/ 0(1.8/ '(6(5/(5 ¥H %$6/, 257$./,./$5,
01 OCAK #31 ARALIK 2020 HESAP 'g1(0g1( $o87

2162/0'()81$16%$/ 7$%/2/$5% 0/0'®w.3N27/$5
FLQVLQGHQ LIDGH HGLC

7XWDUODU 7«UN /LUDVO 7/

<DWOUOP )DDOGidéil& OHULQGHQ

01.01.2@0 01.01.2019

31.12.2020 31.12.2019

)LQDQVDO <DWOUOPODU 'HtHUOHPH =DU - (91.628)

TOPLAM - (91.628)

34. )21%$160%$1(/85/(50*2'(5/(59-)

)61%$160%1 *(/e5/(5@

Finansman Gelirleri 01.01.220 01.a1.2e20

31.12.2020 31.12.2020

. XU ) DEgIM&Di 2.770.844 3.057.424

TOPLAM 2.770.844 3.057.424
)91$160%1 *g'(5/(50

Finansman Giderleri 01.01.220 01.01.2019

31.12.2020 31.12.2019

Kredi Faiz Giderleri (15.183.251) (2.254.089)

Banka Masraf ve Giderleri (159.771) (49.714)

. XU ) D3idsrteri (8.438.056) (4.864.900)

.LUDODPD gGOHPOHULQH gOLGNLQ )DL] YH . (709.950) (575.750)

TOPLAM (24.491.028) (7.744.453)

35.3%< %%$u,1%$ .$=%$16@8/%$1',5,/0,u 3$< %$u,1$ .$Z/ARAR)

706 33D\ %DUOQD .D]DQo’ VWBQBWOEOQEUYUERSWDIGD LGOHP JJUPH\HQ L
ND]DQo ELOJLVL VXQPDVO JHUHNPHGL+LQGHQ LOJLOL QRW VXQXOPDPOUW

36.)21%$16%/ $5%d/$5'$1 . $<1$./$1%$1 596./(501 197(/g6w 9( 'h=(<g
6HUPD\H <|QHWLPL YH 6H&rékilikli<HWHUOLOL=+L *

Sermaye\| QHWLPL YH VHUPD\H \HWHUOLOL+L JHUHNOLOLNOHUL ULUNH
6HUPD\HOHULQH YH 6HUPD\H <HWHUOLOL+-LQH @gOLUGUNLQ (VDVODU 7
WDULKLQGH 5HVPL *D]HWH%#GIHILD\W@ GB JWIN6\HU LU @« 1R vD\OO
6HUPD\HOHULQH YH 6HUPD\H <HWHUOLOL+<LQH gOLGNLQ (VDVODU
X\JXQ RODUDN VHUPD\HVLQL WDQOPODPDNWD YH \|QHWRHNWHGL L
VHUPD\HVL 7HEOL+ 6HUL 9 1R fWH JHWLULOHQ GH+HUOHPH K=l
KD]JOUODQPOU ELODQoRODUOQGD \HU DODQ YH DUDFO NXUXPXQ ¢
NOVPOQO LIDGH HGHQ W)X B UFODXUMX UKW DO G O +

7HEOL+ 6HUL 9 1R

T.Q PDGGHVLQH J|UH DUDF® NXUXPODUOQ

1°Q PDGGHVL X\DUOQFD KHVDSODQDQ |] VHUPD\HOHULQGHQ 0L
WXWDU® ERUVDWODGPOYHGWHHINLHL\DVDODUGD LUOHP JJUHQOHU

NDUUOGOO+O YH VHUPD\H WDDKKsWOHUL G*GsOG*NWHQ VRQUD NDOI
PeaWHUL VOIDWO LOH ROVD GDKL SHUNRQHDODBHQYDROWNNODGGNRQY
YH GHQHWLP DoOVOQGDQ GR+UXGDQ YH\D GROD\OO RODUDN LOLI
DODFDNODU LOH EX NLUL YH NXUXPODU WDUDIOQGDQ LKUBO HGLC
LOUOHP JJUPH\HQ VHUPD\H SL\DVDVO DUDoODUO WXWDUODUOQOQ L
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

6HUL 9 1R T1Q PDGGHVLQH J|UH DUDFQN)SUXPODNUC)Q VHUPD\H
VHUPD\HOHUL 7HEDOWH ©&OHQOODQRLVN NDUUOOONODUO YH GH+HUOF
faaliyet giderleri, kalemlerinnK HUKDQJL ELULQGHQ D] RODPD] $\UOFD VHUPD\

PDGGHVLQGH EHOLUOHQPLU |{\OHUGTDQ H5 UMM DFREBEIRXPONH  $UDOON
2019 WDULKOHUL LWLEDUO\OD LOJLOL VHUPD\H \HWHUOLOLNOHUL JH

5LVN <|QHWLPL $PDoODUO YH 3UHQVLSOHUL

GrubunHQ |QHPOL ILQDQVDO DUDoODUO QDNLWOWDQDRLW HHJADWLY
%X ILQDQVDO DUD o O DGih@ RHSH UPVRRQODRDF QoL Q ILQDQ@MIQ ND\Q
ILQDQVDO DUDoODUOQGDQ ND\QDNODQDQ HQ |QHPOL ULWBNPHUL O
\|[QHPW IDUD+OGD |JHWOHQHQ ULVNOHULQ KHU ELULQL LQFHOHPHNW|

Kredi Riski

GrubunWLFDUL DODFDNODUOQOQ E«\*N ELU NOVPOQO NUHGLOL PsuW
IRQODU LoLQDRDWiH® NDIUDIONDPPO+O+NOHULQL \HULQH JHWLUPHPHYV
%X ULVN GHUHFHOHQGLUPHOHU YH\D EHOOL ELU NLUL\H NXOODQ¢
.UHGL ULVNL D\UOFD NUHGL Y H ddDD HiQO PR \W/|H B QO KIWNCHQ VIHBIGD QY E
teminat olarak elde tutumé® VXUHWL\OH GH \|QHWLOPHNWHGLU
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7XWDUODU 7«UN /LUDVO 7/

FLQVLQGHQ LIDGH HGLC

L . . . 7+«UHY Finansal
31.12.2020 Ticari Alacaklar Nakit ve Nakit Benzerleri $UDod <DW®U
O« GWH U\ =
. 6OLGN Bankalarda | B9? | gpuoon , SPWOY 7.uHY Devet
TFRS 7 L+HU 71 T : Para JRQODU L
araflar ki Mevduat (Borsa Para : $UDo( Tahvilleri
S5HIHUL 3L\DV 3L\DVD Kes Tahvil
(Not 6) (Not 6) (Not 7) (Not 7) (Not 7) (Not 7) (Not 13) (Not 8)
Raporlama tarihi itibariyle -
p.36/a PDUX] NDOOQDQ D]D 343.321.05 13.343.579 18.935.10Q 120.675.00¢ - - -
(A+B+C+D+E) (1)
p.36/b 'J'L\.Zf(”:‘_" gsg'gteéng% ‘gé'eD 5| (343.321.05p| (13.343.579 ; (120.675.00p ; ] ]
A.VadesiJHoPHPLUGO \D G -
p.36/c GeU*NOe+++QH X+UDPI[ 343.321.050 13.343.579 18.935.10(0 120.675.00¢ - - -
YDUOONODUOQ QHW
% 9DGHVL JHoPLU D
p.37/a GeU*NO+++QH X+UDPI - - - - - - - -
QHW GHIWHU GH+HU
& 'H+HU GeU*NO+*++Q
p-37/b YDUOONODUOQ QHW - - - - - - - -
-9DGHVL JHoPLU EU
GH+HUL ) ) ) . ) ) )
p.B10 -"H=HU "*(G+NQ+=. - - - - - - -
-1HW GH+-HULQ WHP
J*YHQFH DOWOQD D ) ) ) ) ) ) ) )
-9DGHVL JHoPHPLU
GH+HUL ) ) ) ) ) ) ) )
-'H+-HU '.Q.N)O.+. - - - - - - - -
-1HW GH+-HULQ WHP
JeYHQFH DoOwOQD D ) ) ) ) ) ) ) )
JLQDQVDO GXUXP
NUHGL ULVNL LoHUH ) ) ) ) ) ) ) )
31.12.2019 Ticari Alacaklar Nakit ve Nakit Benzerleri $7LJ g ;'C fg%r\}sglu
O«uWH ~
TERS 7 ‘LsHuU 70 _?OLUN Bankalarda ?Dgfaa 9DUOO ) R<(|QDSVDOUU( 7+UHY Devlet
Taraflar ki Mevduat (Borsa Para ) $UDo( Tahvilleri
S5HIHUIL 3L\DV 3L\DVD Kes Tahvil
(Not 6) (Not 6) (Not 7) (Not 7) (Not 7) (Not 7) (Not 13) (Not 8)
Raporlama tarihi itibariyle
p.36/a PDUX] NDOOQDQ D]D 70.313.773 4.266.050 12.342.435 - 62.064.00(0 - 545.000 19.264
(A+B+C+D+E) (1)
p.36/b 'JA.Z;';‘T" gs',:"ﬂteg‘g%t\; ‘és('?'eD o| (70.313.773] (4.266.050 ; -| (62.064.000 -| (545.000) (19.264)
$ 9DGHVL JHoOPHPLU
p.36/c GeU*NO+++QH X+UDPI[ 70.313.773 4.266.050 12.342.435 -| 62.064.000 - 545.000 19.264
YDUOONODUOQ QHW
% 9DGHVL JHoPLU D
p.37/a GeU*NO+*++QH X+UDPI - - - - - - - -
QHW GHIWHU GH+HU
& '"H+HU G+G*NO+++Q
p-37/b YDUOONODUOQ QHW - - - - - - - -
-9DGHVL JHoPLU EU
GH-HUL 169.186 - - - - - - -
p.B10 -'H+HU '"e(1¢NQOe=+- (169.186) - - - - - - -

“1HW GH=HULQ WHP
JeYHQFH DOWOQD D

-9DGHVL JHoPHPLU
GH+HUL

-'H+HU '"e(G*NQOe=+-

~1HW GH=HULQ WHP
J*YHQFH DOWOQD D

" )LQDQVDO GXUXP

NUHGL ULVNL LoHUH

(*): <XNDUOGDNL WXWDUODUOQ EHOLUOHQPHVLQGH DOOQDQ WHPLQ

GLNNDWH DOOQPDPOUWOU
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7XWDUODU 7«UN /LUDVO 7/

FLQVLQGHQ LIDGH HGLC

Likidite Riski

Grubun IDDOL\HWL JHUH=L G|QHQ YDUOONODUOQOQ Es\*N ELU NOVPE

\DWOUOPODU ROXUWXUPDNWDGOU .
OLNLGLWH ULVNLQL DV JDa@HVHH YO\ N GGIL W B W RV MFDLEEH

%XQXQ VRQXFX RODUDN GD \e|

LOJLOL \

YDGHOHULQL GLNNDWH DOPDNWD ROGX+XQGDQ We<UHY ROPD\DQ
DNOuODUOQOQ LUIOHWPHFH EHNOHQHQ YDGHOHUH J|UH GD+OO0OOPO

Beklenen nakit ~

Defter N D\GDQ| 3-12ay 1- \0(
Beklenen Vadeler 31.12.2020 T oONOUODV\ = ~
H+HU (ZIHIHI1V) () DUDV(Q DUDVO

7-UHY 20PD\DQ )LQDQVD|
JLOQDQVDO %RU0oODU .UH 95.311.457 95.311.457 68.151.983 11.010.369 16.149.10(
.LUD <eNePO«ONOHUL 5.864.305 8.582530 402.685 1.208.056 6.971.789
gKUDo (GLOPLUO )LQDQVP| 187113667 190745000 190.745.000 - -
2 O Lladdfl@d TicariBRUoODU 9.756.46(Q 9.756.46( - - -
TicaiBRUoODU 139.756.297 139.756.297 - - -
'L+HRWo ODU 3.577.938 3.577.938 - - -
Beklenen Vadeler 31.12.2019 Defter E%(Iilngnﬂnél'gL D\GDQ| 312ay | 1 \O(
H+HU EI+I1+1Y) 0) pubvqg bubvo

7-UHY 20PD\DQ )LQDQVD]|
Finansal% RUoODU .UHGLOH 27.745.394 27.745.394 5.900.150 13.068.44(¢ 8.776.804
.LUD <eNePO+«ONOHUL 2.714.508 5.518.745 290.812 663.796 4.564.137
gKUDo (GLOPLUGO )LQDQVP| 23.874.687 24.561.000 24.561.00(¢ - -
glOONLOL 7DUDRUDWD W LFL 6.949.791 6.949.791 6.949.791 - -
TicariBRUoODU 62.371.076 62.371.074 62.371.074 - -
'L+HRWoODU 928.104 928.104 928.104 - -
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

Piyasa Riski

a) '|YL] 3R]LVER®Xv&/s OJLOL 'X\RIZOOOON $

'g9@9= 32=96<218 7$%/268

Cari '|QHP1.12.2020 gQFHNQHP
7/ .buUa( . 7/ .DUG(Q .
- ABD Singapur - ABD Singapur
(Fonks[y_on_el ‘ROD U Avro "RODU (Fonqu_ongl ‘RODU Avro 'RODU
Para Birimi) Para Birimi)

1. Ticari Alacaklar - - - -

D 3DUDVDO )LQDQVDO 9]
KHVDSODUO GDKLO

E 3DUDVDO 20PD\DQ )LQD( ; - . .

'L+HU 4.353.068 461.221 107.403 5.194.160 873.664 665 -
'|QHQ 9DUOONODU 33.188.149 2.939.491) 1.288.959 26.124.402 3.075.907] 1.180.781 -

5. Ticari Alacaklar - - - -

28.835.080 2.478.270 1.181.556 20.930.242 2.202.244 1.180.115 -

6a. Parasal FinansiIDUOONODU - - - _

E 3DUDVDO 20PD\DQ )LQD( ; - . .

'L+HU - - - -

'XUDQ 9DUOONODU - - - -

7RSODP 9DUOONODU 33.188.149 2.939.491) 1.288.959 - 26.124.402 3.075.907] 1.180.781 -
10.7LFDUL %RU0ODU - - - -

JLOQDQVDO <+N¢PO+<O<NOH - - - -

D 3DUDVDO 20DQ 'L+HU <{ - - _ _

E 3DUDVDO 20PD\DQ 'L+H - - - -

.OVD 9DGHOL <+N<PO+NO} - - - -

7LFDUL %RUo0oODU 13.456.702 1.701.413 107.403 . 4.082.314 686.490 665 -
15. Finansalk *N+PO<«O*NOHU 27.158.420 2.200.000 - 1.984.484 21.845.242 2.200.000 — 1.990.791

D 3DUDVDO 20DQ 'L+HU < - - - -

E 3DUDVDO 20PD\DQ 'L+H - - - -

8]XQ 9DGHOL <-N-PO-O-N| 40615124 3.901.413 _ 107.403] _ 1984484| 25.927.55 2.886.490 665  1.990.791]

7RSODP <+N-PO-O-NOHU | 40615124 3901.413] 107.403] _ 1.984484| 25.927.556 2.886.490 665  1.990.791]

%LODQOR 'OGO 7-UHY $( ] ] ] ]
<+N.P0O-0+N 3RJUHRQX D - - - -

D +HGJH (GLOHQ 7RSODP - - - -

E +HGJH (GLOHQ 7RSODP - - - -

1HW <DEDQFO 3DUD 9DU
Pozisyonu (918+19)
3DUDVDO .DOHPOHU 1HW
<*NePO+O°*N 3R]JLVARQX (11.780.04% | (1423143 | 1.074.153 (1.984.174) (4.997.314) (684.247)| 1.179.450 (1.990.791
=1+2a+5+6al0-11-12a14-15-16a)
IYL] +HGJH L goLQ .X(
$UDoODUOQ 7RSODP *HUoOHH - - - -

(7.426.973| (961.923 | 1.181.556 (1.984.484) 196.846 189.417| 1.180.115 (1.990.791
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

31.12.2020

Kar zarar g]ND\QDNODU
8555885 <DEDQFO § <DEDQFO S| <DEDQFO SI
ND]DOPE GH+HU ND\| GH+HU ND]O GH+HU ND\E
$%' 'RODUOTQOQ 7/ NDUUOVOQGD GH+HUOH

halinde:

1-$%' 'RODUO QHW YDUOON (706099 706.099 - -
2-$%' 'RODUO ULVNLQGHDQ - -
3%%' '"RODUO 1HW (WNL (706.099 (706.099 - -
$95297 QXQ 7/ NDUuOVOQGD GH+HUOHQPHVI
1- $952 QHW YDUOON \eN«P( 1.064.334 (1.064.339 - -
2-AVRO ULVNLQGHQ NRUXQD - -
3- AVRO Net Etki (1+2) 1.064.334 (1.064.339 - -
6LQJDSXU GRODUO QLQ 7/ NDUubVDOQGD GH=+
1-6LQJDSXU GRODON QMWP (1100932 1.132.884 - -
2-6LQJDSXU GRODUO ULWN - -
3 6LQIJDSXU GRODUO 1HW (1.100.932 1.100932 - -
Toplam (742.697 742.697| - -

"]YL] .XUX 'X\DUOOOON $QDOL]L 7TDEORVX

31.12.2019

Kar zarar g]ND\QDNODU
3535885 <DEDQF® § <DEDQFO® S| <DEDQBP®DQ
ND]DOPD GI:|+HL~J ND\ GH+1—|U~ND]E GH+HU ND\E
$%' 'RODUOTQOQ 7/ NDUUOVDOQGD GH+HUOH

halinde:

1-$%' 'RODUO QHW YDUOON 112.517, (112.517) - -
2-$%' 'RODUO ULVNLQGHQ - -
3%$%' '"RODUO 1HW (WNL 112.517 (112.517) - -
$9529 QXQ 7/ NDUuUOVOQGD GH+HUOHQPHVI
1- $952 QHW YDUOON \eN«P( 784.848 (784.848) - -
2-$952 ULVNLQGHQ NRUXQI - -
3- AVRO Net Etki (1+2) 784.848 (784.848) - -
6LQJDSXU GRODUO QLQ 7/ NDUubVDOQGD GH=+
1-6LQJDSXU GRODUO QHW (877.680) 877.680) - -
2-6LQJDSXU GRODUO ULWN - -
3 6LQIJDSXU GRODUO 1HW (877.680) 877.680 - -
Toplam 19.685 (19.685) - -
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7XWDUODU 7+UN /LUDVO 7/ FLQVLQGHQ LIDGH HGLC

E )DL] 3R]JLV\RQX 7DEORVX YH gOJLOL 'X\DUOOOON $QDOL]L

)DL] ULVNL IDL] RUDQODUOQGDNL GH+LULPOHULQ ILQDQVDO WDEO
IDL] RUDQODUOQGDNL GH+LGPHOHULQ ILQDQVDO OBrutdo@R ) RYDO\®
ULVNL\OH EDGD 0ORPRWHWHNOLOL-LQL G

GrubunILQDQVDO WDEORODUOQGD *HUoH+H X\JXQ GH+HU IDUNO JHOL
DPDoOO ILQDQVDO YDUOON RODUDN VO QfkapakG D YEONDO DREDGE ML
ULVNLQH PDUX] NDOPDNWDGOU

31122020 WDULKLQGH 7/ SDUD ELULPL FLQVLQGHQ RODQ IDL] RULC
GH+LUNHQOHU VDELW NDXBYYVGHUWPOJIL IQEHVLRNDWROQGD GDKD \»
WeP GH-LUNHQOHU VDELW NBYVD\G]® OPDu XRICADFOBMIMGID UL para
ELULPL FLQVLQGHQ RODQ IDL] RUDQOQGD GDKD G+tG+*N ROVD\GO Y
NDU 7/ DUWPOUOQGD]GDRDDEONVHN ROVD\GO YH GL+HU WeP GI
|QFHVL NDU 7/ DJDOPOG RODFDNWO

Grubun31.12.2020 ve 31.12.2019WDULKOHUL LWLEDUL\OH IDL] RUDQOQD GX\DU(
VXQXOPXUWXU
Faiz pozisyonutablosu

6DELW IDL]OL ILQDQVDO DUD0ODU 31.12.2020 31.12.209
*HUOH=H X\JXQ GH=HU IDUN
J)LRDQVDO YDUO hy08N0DU 21027.907 991.979

'H+LGNHQ IDL]OL ILQDQ

JLQDQVDO \eNePO+O-*NC 27.158.42C 21.845.244
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.2162/9'()21%$16%/

7$%/2/$5% 0/0'@®.3N27/$5

7XWDUODU 7«UN /LUDVO 7/ FLOQVLQGHQ LIDGH HGLC
37.)21%16%/ $5%$d/3$5 *(5d(6( 8<*81 '(6(5 $d,./$0%$/%5, 9( )@l13%$16%/
506.7(1 .25810% 08+%$6(% (6@ d(5d(9(68l1'(.2 $d,./$303%$/%$5
J)LQDQVDO $UDoODU .DWHJRULOHUL
*HUoOH
uygun
*HUoOH+H . GH+HU
GH+HU ID! GL+HI
gWID H ve zarara NDSVD gWID HG
GH+HUL \DQVOW gelire GH+HULC
JIVWHL finansal \DQV O\ JIVWHUL
finansal Krediler ve YDUOONC finansal finansal Defter
31.12.2020 YDUOO Alacaklar \eNePO+O¢ YDUOC \¢eNePO+O- 'H+HUI Not
YLQDQVDO YDUOONOD!I
Nakit ve nakit benzerlelr 166.738.25¢ - - - - 166.738.25¢ 7
Ticari alacaklar - 356.664.62¢ - - - 356.664.62¢ 6,11
J)LQDQVDO \DW - - 21087.281 129.639.60¢ - 150.72688¢t 8
7-UHY DUDO0OL - - - - - - 13
%RU0OODQPDOI- - - 288.289.42¢ 288.289.42¢ 9
7LFDUL ERUo0C- - - 217.617.23¢ 217.617.23€¢ 6,11
7-UHY DUDOoOOTL- - - - - 13
*HUoOH
*HUoH+ uygun
X\JIJXQ GFGH+HU
IDUNO N GL=+H
gWID H zarara NDSVD gWID HG
GH=+HUL \DQVOW gelire GH+HULC(
JIVWHL finansal \DQVO' J|VWHUI
finansal  Krediler ve YDUOON finansal finansal Defter
31.12.2019 YDUOO Alacaklar \*N*PO+O¢« YDUOC \¢N¢PO+O= '"H+HUI Not
JLQDQVDO YDUOONOD
Nakit ve nakitbbenzerleri 84.747.75Z - - - - 84.747.752 7
Ticari alacaklar - 74.579.82Z - - - 74.579.75z2 6,11
J)LQDQVDO \DV - - 991.979 64.247.854 65.239.83¢ 8
7-UHY DUDoOTI - - 545.000 - - 545,000 13
JLOQDQVDO \eNePO+O+N:!
%RU0ODQPDO - - - - 39.739.094 39.739.094 9
7LFDUL ERUOoC - - - - 113.861.95¢ 113.861.95€¢ 6,11
7+UHY DUDoOTI - - 25.664.95C - - 25.664.95C 13

Grup
Finansal AU D o O®HWoMygthDH + HU L

Grup

ILQDQVDO DUDoODUOQ GHIWHU GH+HUOHULQLQ PDNXO GH+HUOHULQL

ILQDQVDO DUDoODUOQ WDKPLQL UD\Lo GH+HUOHULQL KDOL K

\[QWHPOHULQL NXOODQDUDN EHOLUOHPLUWLU 5D\Lo GH+HUOHUL
WDKPLQL LoLQIVHP-YEG DYWL VID\OPODU NXOODQOOPOUWOU

Grubun *HUoH+H X\JXQ GH+HUOHUL\OH J|VWHULOHQ

DuD+OGDNL JLELGLU

ILQ

DQVDO YDUO
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%LULQFL VHYL\H )LQDQVDO YDUOON YH \+N+PO+O+N O HfpiyaSada) EL UL G
LGOHP JJUHQ ERUVD IL\DWODUOQGDQ GH-HUOHQPHNWHGLU

gNLQFL VHYL\H )LQDQVDO YDUOON YH \eN+PO+O+NOHU LOJLOL YD
ERUVD IL\DWOQGDQ EDUND GLUHN \D GD HQGLEXONXNQ RDDW@GI DS NYOC
JLUGLOHUGHQ GH+HUOHQPHNWHGLU

hoeQFe VHYL\H )LQDQVDO YDUOON YH \¢eNePO+O+NOHU YDUOON \L
EXOXQPDVOQGD NXOODQOODQ SL\DVDGD J|]JOHQHELOLU ELU YHUL\

FIQDQVDO 9DUOONODU

31 Aral 52020 Toplam Seviye 1 Seviye 2 Sevive 3
*HUoOH+H X\JXQ GH+HU IDU
\DQVOWOODQ ILQDQVDO YL 21.183.862 21.183.862 - -
Hisse Senetleri% RUVDGD gUOHP 155.955 155.955 - -
g]JHO 6HNW|U %RQRODUO 20.931.32¢€  20.931.32¢ - -
*HUoH+H X\JXQ GH=+HU IDL
JHOLUH \DQVOWOODQ ILQD 129.639.60< - - 129.639.60¢
YLQDQVDO <DWOUOPODU 129.639.60< - - 129.639.60¢
YLQDQVDO 9DUOONODU

$UDOON Toplam Seviye 1 Seviye 2 Seviye 3
*HUoH+H X\JXQ GH+HU IDU
\DQVOWOODQ ILQDQVDO YL 991.979 991.979 - -
Devlet Tahvilleri 19.264 19.264 - -
g]JHO 6HNW|U %RQRODUO 972.715 972.715 - -
*HUoH+H X\JXQ GH+HU IDL
JHOLUH \DQVOWOODQ ILQD 62.247.854 - - 62.247.854
YLQDQVDO <DWOUOPODU 62.247.854 - - 26.247.854

38. %@/$1d2 7$50+01'(1 6215%.9 2/$</$5

X 0LUB4OY202L WDULKLQGH .$3TWD GX\XUGX+X +]H WDH162020RBAH 3L\D
ve 691350 VD\O OO NDUDUO NDSVDBEEIDDOA/LQ R P MQ D R UGNHEW DQERIQ R
JeQ YDGHOL RODUDN KDOND DU] HGLOPHNVL]LQ QLWHOLNOL \C

x Grubun LOLGLNWHNL VXQXODQ

ILQDQVDA2u2.eRI0#RiD el D 6 X\ QI LP

<|[QHWLP .XUXOX NDUDUO LOH <|QHWLP .XUXOX %DGNDQ YH «\H

LoLQ \HWNL

YHQHOPLXWXWOW YH EHOLUOAhBr, Gl 3HDIO/MH\Q F W INEXQJ

\D\OPODQPDVOQGDQ VR&ptiG H-LGWLUPH KDNNOQ

Xx ULUNHW <|QHWLP .XUXOXTQXQ

Cad.No:# . ' S
XUXOX WDUDIOQGDQ

X ULUNHW <|QHWLP

XUXOXTQXQ
Yavuz Sultan Selim Cad.No:1543 $QWDN\D +DWD\’

WDULK QROX \|QHWLP

,VSDUWD” DGUHVLQGH LUWLEDW E-<URVX DoOOPDV
DW E-WRBVKRX@QGBHoOWWDE OQD L]JLQ YHU

WDULK QROMah|QHWLF
DGUHVLQGH LUWLEDW

YHULOPLG ROXS 6HUPD\H 3L\DVDVO .XUXOX WDUDIOQGDQ

LILQ YHULOPLUWLU
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X

OLUNHW <|QHWLP .XUXOXL®EXQ QROX \|MHWLP NXUXOX NDUD
ODK @ONRNXO 6RN %D GBHO02% 0HMDOM|HSHR gVWDQEXO DGUHVL
DoOOPDVOQD NDUDU YHULOPLU ROXS B6HUPD\H 3L\DVDVO .Xl
EsURVXQXY ®QOARLQ YHULOPLGWLU

ULUNHW <|QHWLP .XUXOXTQXQ WDULK QROX \|QHWLP
%LOHQ &DG 8+XU 30D]D 1R UHKLWNDPLO *D]LDQWHS DG
YHULOPLU ROXS 6HURXDWDBDIDWED®D .XUXO WDULKLQGH LUWL
L]ILQ YHULOPLUWLU

30.)81$16$/ 7$%/2/$5,1 gl1l(0/g g/dh'( (7.8/(<(1 <$'$ )o1$16%/
7$%/2/%$5,1 <2580/%$1%%@/@5 9( $1/%0,/$%@/085 2/0%$6, $d,6,1"
$d,./$10%$6, *(5(.(1 '86(5 +8686/$5

%XOXQPDPDNWDGOU
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